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Thong Cao Bao Chi

KET QUA TAI CHINH QUY 1 NAM 2025 CUA TCBS

» Loi nhuén truée thué (LNTT) quy 1/2025 cua Cong ty C6 phan Ching khoan K§ Thuong (TCBS)
ghi nhan 1.310 ty dong, ting trudng 40% so v6i quy 4/2024 va 13% so voi cing ky nim ngoai.

» Trong quy 1/2025, TCBS tiép tuc duy tri hiéu qua sinh 10i cao v6i ty suét loi nhuén trén von chu
so hitu (ROE) dat 15% va ty suét loi nhudn trén tong tai san (ROA) dat 8% - thudc nhom cao nhit
nganh. Viéc duy tri két qua lgi nhuan ting trudng 6n dinh trong thoi gian dai nho TCBS d thanh
cong da dang hoa cac ngudn thu nhap khac nhau bao gdm tir ¢ phiéu, trai phiéu, ching chi quy va
céc san pham khéc.

» Ty I& chi phi trén thu nhap (CIR) trong quy 1/2025 dat mirc an twgng 12%, cai thién dang ké so véi
mirc 18% cua quy 4/2024 va 14% ciia cung ky nam trude. Thanh qua nay chu yéu dén tir diy manh
tu dong hoa quy trinh van hanh va ung dung tri tué nhan tao (AI) trong phan tich dit liéu va hd trg
ra quyét dinh. Viéc dau tr vao cong nghé khong chi gitp tinh gon b may va tdi wu chi phi, ma con
nang cao hiéu qua van hanh va chét lugng dich vy, tir d6 cing ¢6 vi thé canh tranh ctia TCBS trén
thi truong.

PHAN TiCH KET QUA HOAT PONG KINH DOANH

Ming méi gi¢i va lwu ky chirng khoan
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» Thu nhép tir mang moi gidi va luu ky chimg khoan quy 1/2025 dat 73 ty dong, ting 33% so véi
cung ky nim trude. Pong luc ting truong chu yéu dén tir sy bt pha trong hoat dong phéan phdi
chung chi quy, voi doanh sb dat hon 5.900 ty dong, gip 6,7 1an so v6i quy 1/2024. Két qua nay
dugc thic day boi viec TCBS ra mét va khong nglmg nang cép nén tang giao dich quy truc tuyén
Fundmart trong nam 2024.

» Tinh d&én cubi quy 1/2025, TCBS dang phan phdi chimg chi quy cta 21 quy du tw, mang dén hé
sinh thai san phdm dau tu da dang, dé tiép can va phu hop voi nhiéu nhu cau tai chinh khac nhau.

> Cong ty tiép tuc giit ving vi thé top dau trén thi truong vai thi phan moi gisi co phiéu dat 7,49%
trén san HOSE (xép thtr 3) va 8,24% trén san HNX (xép thtr 2).

» Bén canh d6, ngay 27/02/2025, TCBS chinh thirc niém yét 6 ma chimg quyén cé bao dam (CW),
v6i ky han linh hoat (6 thang va 12 thang), mo rong lya chon dAu tu cho nha diu tu ¢4 nhan va
nang cao trai nghiém dau tu trén thi truong phai sinh.

Ming cho vay ky quy va iing truée tién bin

» Trong quy 1/2025, thu nhap tir 13i cic khoan cho vay ky quy va tng trudc tién ban (UTTB) cua
TCBS dat gan 718 ty dong, ting 5% so v4i quy trudc va ting manh 28% so véi cling ky nim 2024.
Két qua nay phan anh nhu cau vay ky quy gia ting, cing v6i chién lugc 13i suat linh hoat cia TCBS
nham tdi vu hiéu qua st dung von va gia tang lgi ich cho khach hang.

» Tinh dén ngay 31/03/2025, du ng cho vay dat mirc ky luc 30.472 ty dong, ting 18% so véi cubi
quy 4/2024, giap TCBS tiép tuc din dau thi phan cho vay ky quy. Ty 1& du no cho vay trén tong
v6n chi s¢ hitu cia TCBS & muc lanh manh 1,1 1an, cho thiy Cong ty van con nhiéu du dia dé mo
rong hoat dong cho vay mét cach bén viing. Song song véi ting truong du ng, TCBS ludn chu
trong kiém so4t rui ro chit ché théng qua hé thdng danh gia tin dung ty dong, co ché sang loc va
canh bao som, cung quy trinh giam sat lién tuc tai sdn dam bao. Céc ty 1¢ quan 1y rai ro va han muc
dugc cap nhat linh hoat theo ngay hodc ngay khi thi truong bién dong, ddm bao an toan hé théng
va duy tri hoat dong kinh doanh 6n dinh.

Ming ngin hang dau tw

» Mang ngan hang dau tu ghi nhan thu nhap thuan 414 ty dong trong quy 1/2025, ting trudng lan
luot 86% va 78% so voi quy trude va cing ky ndm trude, chu yéu dén tir cac giao dich tu van phat
hanh da trién khai trong nam 2024 va hoan tat trong dau nim 2025.

» Trai qua nhiéu giai doan khé khin va bién dong ciia thi truong tai chinh, tw vin phat hanh van tiép
tuc 1a mang kinh doanh thé manh ciia TCBS. Véi hiéu biét sau sdc vé thi truong va nhu cu cua
khach hang, TCBS lién tuc cung cap cac giai phap vé thu xép von va tu van tai chinh phu hop,
kh:fmg dinh vai tro ddi tac tin cay cho cac doanh nghiép Viét Nam.

Mang kinh doanh ngudn vén va phén phéi trai phiéu

» Thu nhap thuan mang kinh doanh ngudn von va phan phdi trai phiéu quy 1/2025 dat 697 ty dong,
tuong duong cung ky ndm ngoai va tang 14% so voi quy 4/2024.
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> Liiy ké 3 thang dau nim, TCBS da phan phdi gan 18.000 ty dong trai phiéu doanh nghiép dén nha
dau tu ca nhan, tiép tuc giit vitng vi thé dan dau thi truong phan phdi trai phiéu. Trong bdi canh thi
truong tai chinh con nhiéu bién dong, hoat dong phan phdi trai phiéu ciia TCBS tiép tuc 1a tru cot
doanh thu 6n dinh, gitip cing cb ning lyc thich tmg va duy tri ting trudng bén viing ctia Cong ty.

PHAN TiCH TINH HINH TAI CHINH

> Tong tai san ciia TCBS tai ngay 31/03/2025 dat gan 56.330 ty dong, ting 6% so v4i cudi nam 2024.

» Du no vay ngin han va cac khoan phai tra phat sinh 13i tai 31/03/2025 dat gan 28.000 ty dong, ting
15% so véi thoi diém 31/12/2024. TCBS luén kién dinh véi chién luge da dang hoa ngudn véon,
dam bao thanh khoan va t&i wu chi phi str dung v6n trong moi didu kién thi trudng. Chién lugc nay
duoc hién thuc thong qua viéc chu dong thiét 1ap quan h¢ hop tac sau rong voi cac dinh ché tai
chinh trong nudc va quéc té, cung véi viéc khong ngimg nang cao ning luc hoach dinh va trién
khai cac giai phap huy dong von mét cach linh hoat, phit hop véi timg giai doan thi trudng.

> Dang chu y, ngay 20/3/2025, TCBS hoan tit nhan giai ngan khoan vay hgp vén tin chip véi han
muire ky luc 230 triéu USD (twong dwong khoang 5.900 ty ddng) — mirc cao nhat timg duoc ghi
nhan trong nganh chimg khoén tai Viét Nam. Khoan vay duoc thu xép va bao lanh boi ba dinh ché
tai chinh 1on gom Standard Chartered Bank, Cathay United Bank Co., Ltd va Sumitomo Mitsui
Banking Corporation (SMBC). Thoa thuan vay nay thu hiit sy quan tim manh mé tir gan 20 dinh
ché tai chinh quéc té uy tin dén tr Anh, Dai Loan, Nhat Ban, An Do, voi ty 1€ dang ky vuot 145%
gi4 tri vay — khing dinh niém tin cua thi truong qudc té ddi voi nang lyc tai chinh, quan tri va trién

vong phat trién bén viing cia TCBS.

DAU AN WEALTHTECH TRONG QUY 1/2025

» TCBS hién dang phuc vu hon 1 triéu khach hang ca nhan trén nén tang TCInvest, voi trung binh
15,7 triéu luot truy cip mdi thang - thé hién niém tin viing chic ctia khach hang vao hé sinh thai
tai chinh s6 ma TCBS khong ngimg hoan thién va d6i méi.

> Quy 1/2025, TCBS tu hao tr¢ thanh cong ty ching khoan déu tién tai Viét Nam dugc Hié¢p hoi Ké
toan Cong ching Anh Qudc (ACCA) trao chiing nhan Té chirc dat chuin qudc té ACCA — minh
chtng cho ning luc phat trién ngudn nhén lyc xuit sic trong linh vuc Tai chinh — Ké toan — Quan

tri.
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» Trén hanh trinh kién tao tuong lai tai chinh s, nim 2025, TCBS tap trung hoan thién khung hé
thdng Blockchain va mé rong tmg dung trén toan bd nén tang TClnvest. Moi giao dich s& dat chuin
minh bach tuyét d6i, khong thé chinh sira, ddm bdo an toan dit liéu va t6i wu hoa van hanh. Ghi
nhén nhitng nd lyc nay, TCBS tiép tuc dugc vinh danh tai FinanceAsia Awards 2025 véi giai
thuong “Ung dung cong nghé Blockchain tién tién nhit Viét Nam” — danh diu nam thi 4 lién
tiép nhan danh hiéu uy tin nay.

» Trong bdi canh cic co quan quan Iy dang hoan thién hanh lang phap 1y cho tién mi hoa va tai san
mé hoa, TCBS di don dau xu hudng véi tinh niang “Hoi dap cung Méap Thong Thai trén TClnvest
- ing dung cong nghé GenAl dé giai dép cac cau hoi vé Tai san ma hoa, trang bi kién thirc cho nha
dau tu sin sang cho san choi m&i nay. Khi tai san mad hoa dugc cong nhan chinh thirc, TCBS s&
tich hop vao danh muc san pham dich vu dé cung cp cho khach hang. Viéc bd sung thém mot kénh
dau tu s& gitip da dang hoa danh muyc va giam thiéu riii ro cho nha dau tu.
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Trdi nghiém ngay

» Ciing trong quy 1/2025, TCBS d tién phong ra mit tién ich TaxEZ trén TClInvest - cong cu lap to
khai Quyét toan thué Thu nhap ca nhan 24/7, hoan toan mién phi, tur dong hd tro nang cip khach
hang 1én Nha dau tu chuyén nghiép.

> Vi loat sang kién cong nghé dot pha va chién lugc phat trién Wealthtech, TCBS khong chi khing
dinh vi thé dan dau nganh tai chinh ma con gop phan kién tao nén tang tai chinh s hién dai, minh

bach va bén viing cho twong lai.


https://tcinvest.tcbs.com.vn/

A ing 28 va ting 29, Toa C5 D'Capital
TECHCOMSECURITIES €@ 127 tina 28 vi tine 29, Tin G5 Dicapiiale

sé‘ 119 Irén Duy Hung, Phuong Trung Hoa, Quén
Cau Giady, Thanh pho Ha Né6i
Hotline: 1800 588 826; https://www.tcbs.com.vn

PHU LUC: CAC KHOAN MUC CHINH TREN BAO CAO TAI CHiNH

M6t s chi tiéu tai chinh TCBS (ty dong)

Thu nhap thuin tir hoat dgng kinh doanh 1.542 2.081 1.705 1.592 1.901 19% 23%
Mai gi6i va luu ky chimg khoan 55 46 42 76 73 -3% 33%
Cho vay ky qu¥ va ung trudc tién ban 561 628 695 684 718 5% 28%
Ngan hang dau tu 232 538 351 222 414 86% 78%
Kinh doanh ngudn von & Phan phbi trai phiéu 694 868 617 610 697 14% 0%
Chi phi thuin tir hoat dfng tai chinh (265) (345) 472) (468) (453) -3% 71%
Téng thu nhap hoat dong 1.277 1.735 1.234 1.123 1.448 29% 13%
Chi phi quan ly 117 123 136 191 138 -28% 18%

Loi nhuan truée thué 1.160 1.612 1.097 933 1.310 40% 13%
Ty 1¢ CIR 14% 11% 14% 18% 12% -6% -2%
Ty 18 ROA (Tinh trong 12 thdng gan nhat) 8% 9% 9% 8% 8% 0% -1%
Ty 18 ROE (Tinh trong 12 thing gan nhdt) 17% 17% 16% 15% 15% 0% -2%
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Mot s6 chi tiéu tai chinh (ty ddng) 1Q24 2Q24 3Q24 4Q24 1Q25 00 | NN |

Tong tai sian 47.185 52.021 49.868 53.244 56.330 6% 19%
Tién va céc khoan tuong duong tién 2.078 2.775 3.266 2.865 2296 | -20% 10%
Cho vay ky qu¥ va ung trudc tién ban 19.839 24.694 25.483 25911 30.472 18% 54%
Tai san tai chinh sin sang dé ban (AFS) 19.152 18.783 13.496 17.671 16.229 8%  -15%
Tong ng phai tra 22.632 27.378 24.279 26.947 29.035 8% 28%
Vay va Cac khoan phai tra phat sinh 13i ngén han 20.931 22.439 19.001 24.098 27.750 15% 33%
Trai phiéu phat hanh dai han 714 2.596 3.873 1.006 4 -100  -99%
Von chii sé hiru 24.553 24.643 25.589 26.297 27.295 4% 11%
Tong ng vay/Vén chii sé hiru 88% 102% 89% 95% 102% 7% 15%
No vay rong/Von chii sé hiru 80% 90% 77% 85% 93% 10% 17%
Tong ng/Tong tai san 48% 53% 49% 51% 52% 2% 7%
Ghi chu:

10, 20, 30, 40 —Quy 1,2,3,4 TOI — Tong thu nhap hoat dong (Doanh thu hoat dong — Chi phi hoat dong +
N/N — Nam trén nam Doanbh thu tai chinh — Chi phi tai chinh + Thu nhap khac)

0/0 — Quy trén quy No vay rong — Tong ng vay loai trir tién & tuong duong tién

LNTT — Loi nhudn trude thué Thu nhép thudan tir hoat déng — (Doanh thu hoat dong — Chi phi hoat dong)

CIR - [Chi phi hoat dong (loai trir L&/Chi phi tir cac tai san tai chinh) + Chi phi
quan 1y] / (Doanh thu hoat dong - Ld/Chi phi tir c4c tai san tai chinh)]

VCSH — Vén chit s6 hitu
ROA — Ty suat loi nhudn trén tai san

ROE - Ty suét loi nhuén trén von chu sé hiru




