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Thong Céo Béo Chi

N A

KET QUA TAI CHINH QUY 4 NAM 2024 VA CA NAM 2024 CUA TCBS

Cong ty C6 phan Chung khoan K§ Thuong (Techcom Securities — TCBS) tu hao cong bd két qua kinh
doanh 4n tuong trong Quy 4 va ca nim 2024. Thanh cong nay phan 4nh chién lugce quan tri viing vang, su
nhay bén trong viéc nim bét co hoi thi truong, ciing voi nd luc khong ngimg cia tip thé Ban Linh dao va
d6i ngili nhan vién.
> Quy 4/2024, TCBS ghi nhan 933 ty déng loi nhuan trudc thué (LNTT), ting truéng 6% so vai cling
ky nam ngoai. Két thic nim 2024, LNTT cua Cong ty dat hon 4.802 ty dong, ting 59% so v&i nim
2023, vurot 30% ké hoach lgi nhuan ca niam.
> Tai ngay 31/12/2024, ty suit loi nhuan trén vén chi s¢ hiru (ROE) va ty sut loi nhuan trén tong
tai san (ROA) lan luot & mirc 15% va 8%, tiép tuc cai thién so voi cudi nam 2023.
» Cong ty tiép tuc tap trung dau tu vao phét trién nguon nhan hec, céng nghé va co sé ha tang, ddng
thoi toi wu hoa chi phi van hanh, gitp ty 1é chi phi/thu nhap (CIR) giam tir 19% (nam 2023) xubng
14%.
» Vi tam nhin tro thanh Nhac truong cua dong chay vén tai Viét Nam, dinh huéng chién luoc cua
TCBS tap trung vao viéc phat trién cac giai phap cong nghé tién tién va mo rong hé sinh théi
Wealthtech, mang lai gia tri thiét thuc va trai nghiém dau tu vuot troi cho khéach hang.

PHAN TiCH KET QUA HOAT PONG KINH DOANH

Mang moi giéi va luu ky chirng khoan



Tang 27, tang 28 va ting 29, Toa C5 D'Capitale,
TECHCOMSECURITIES o $0 119 Tran Duy Hung, Phuong Trung Hoa, Quan
Cau Giay, Thanh pho Ha Noi
Hotline: 1900 232 366; https://www.tchs.com.vn

> Quy 4/2024, thi phan mdi gidi trén san HOSE cua TCBS ting 1én 7,7% (so v6i 7,09% trong quy
3/2024), tiép tuc cung cb viing chic vi thé top 3 cong ty ching khoan dan dau. Trén san HNX,
TCBS gitt vitng vi tri thir 2 voi thi phan dat 8,35%, tang so vi muc 7,89% trong quy 3/2024.

» Nho thi phan mé rong, mang méi gidi va luu ky ching khoan ciia TCBS da ghi nhan nhiing két
qua tich cyc trong Quy 4/2024, vai thu nhap thuan dat 68 ty dong, ting truong 96% so véi cling Ky
nam 2023. Liiy k& ca nim 2024, thu nhap thuan tir mang nay dat 211 ty ddng, ting 13% so v&i nim
2023.

» Nho chién luoc tap trung vao trai nghiém khach hang, danh muc san pham tai chinh vuot troi va
g dung cong ngh¢ tién tién, TCBS da thu hat hon 35.000 khach hang méi giao dich ¢ phiéu
trong nim 2024. Dic biét, gia tri giao dich trung binh trén mdi khach hang ting 21% so Vi nam
truéc. Thanh qua nay 1a minh chiing cho nd luc khdng ngirng trong viéc nang cao chit luong dich
vu, da dang hoa san pham va tich hop Al tao sinh (Generative Al -GenAl), gilp cung cip bao céo
phan tich chuyén sau, khuyén nghi co hoi dau tu hidu qua va ddng hanh toan dién ciing khach hang
trong hanh trinh tai chinh.

Thi hang va thj phdn méi gidi chiing khoan Thit hang va thi phan méi gidi chirng khoan
cuia TCBS trén san giac dich HOSE cuia TCBS trén san giao dich HNX
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» Dic biét trong quy 4/2024, theo Nghi Quyét caa Hoi dong Quan tri, TCBS tro thanh Thanh vién
lap quy, kiém Dai ly phan phdi va tao lap thi truong cho Quy ETF TCC VNX50. Véi viée b sung
san pham ETF vao ro san pham hién c6 cia TCBS, Cong ty dang theo diing chién lugc s& tré thanh
mot siéu thi trén nén tang s6 cung cap cac san pham dau tu dap @ng moi nhu cau dau tu ngan han
hay tich liy gia san dai han cua khach hang véi chi phi tdi wu nhét.

Mang cho vay ky quy va tng truéc tién ban

» Nghiép vu cho vay k¥ quy va tng trudc tién ban (UTTB) dat thu nhap thudn hon 695 ty dong, ting
41% so voi quy 4/2023. Du ng cho vay ky quy ctia TCBS tai 31/12/2024 dat gin 26 nghin ty dong,
tang nhe 2% so v6i quy lién trudc va ting hon 1,5 1an so véi thoi diém cudi nam 2023 nho vao
nhirng bién dong tich cuc cua thi truong cing cac goi vay hap din ma TCBS dua ra.

» Trong quy 4, TCBS tiép tuc trién khai cic chwong trinh wu dai 13i suit cho vay ky quy “Lai suét
7,89%/mam cho khach hang giai ngan lan dau”, “Tai dau tu, Vay vo tu”, “Giao dich hing say, Cang
vay cang hoi” va “Pong sang 1ai ha, Uu dai ddm da” gitp khach hang tdi wu loi nhuan, déng thoi
chinh thtc ra mit san phdm b tro 13i vay Marginsure v6i 2 goi Can bang va Phong ngu hd trg
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khach hanh giam ap Iyc vay khi thi truong bién dong. Lity ké naim 2024, TCBS dat hon 2.500 ty
dong thu nhap thuan tir mang cho vay ky quy va UTTB, ting 65% so voi nim 2023.

Ming ngin hang dau tw

>

>

Trong quy 4/2024, TCBS ghi nhan thu nhap tir mang ngan hang dau tu dat 220 ty dong, lity ké ca
nam dat 1.341 ty dong, ting truong 31% so voi nam 2023.

TCBS tiép tuc tham gia vao cac thuong vu thu xép von va tu van giai phap tai chinh cho cac doanh
nghiép hang du véi tong khdi lugng phat hanh hon 35 nghin ty dong trong quy 4/2024, linh hoat
dap ung nhu cau ciia khach hang trong bdi canh méi cua thi truong. Lity ké ca nam 2024, tong khoi
lwong tu vAn phat hanh cuia TCBS dat gan 75 nghin ty dong, tiép tuc nim giit vi tri s6 1 vé thi phan
tu van phat hanh trai phiéu doanh nghiép dat 46% (ngoai trir trai phiéu ngan hang).

Mang kinh doanh ngudn vén va phén phdi trai phiéu

>

Thu nhép thudn tir kinh doanh nguén vén va phan phéi trai phiéu quy 4/2024 dat 610 ty dong, giam
nhe 1% so véi cling ky ndm ngoai nhung ca nam 2024 ghi nhan 2.789 ty dong, tang 1,5 lan so véi
nam 2023 nho tan dung dugc vu thé vé quy mo von 16, két hop véi viée dau tu vao céc tai san
sinh 10i an toan nhu trai phiéu doanh nghiép, cac hop dong tién gui, gidy to co gia ...

Dic biét, hoat dong phan phéi trai phiéu ca nhan khoi sic nho niém tin nha dau tu hdi phuc (liy ké
nam 2024 di c6 hon 67 nghin ty dong trai phiéu doanh nghiép di duoc khach hang ca nhan Iya
chon dau tu), trong khi kénh doanh nghiép dat doanh s6 hon 23 nghin ty dong, dong gép dang ké
vao thu nhap phéan phdi trai phiéu ctia TCBS.

Két qua nay khiang dinh ning luc vuot trdi va vai tro dan dat ciia TCBS trong viéc khai thac kénh
phan phdi, din dit dong von hiéu qua, gop phan tai xay dung niém tin va 6n dinh thi trudng trai
phiéu doanh nghiép Viét Nam.

Trong bdi canh quy mé thi truong mé rong, viée quan ly thong tin phat hanh, s¢ hitu va giao dich
trai phiéu ngay cang tré nén quan trong. Nam bat nhu cau ddu tw minh bach cua khach hang ciing
nhu dén dau xu hudng vé cong nghé trén thé gidi, TCBS di tién phong ung dung cong nghé
Blockchain vao hoat dong quan 1y trai phiéu (Blockchain-enabled Bond), d¢am bao giao dich minh
bach, khong thé chinh stra va hoat dong nhu mot "kiém toan" tw dong, gitip nha dau tu an tim khi
giao dich trén hé thong. Trong twong lai gdn, muc tiéu ciia TCBS khéng chi 14 ap dung Blockchain
vao cac nghiép vu hang ngay, ma con tién phong giéi thiéu thém nhiéu san phdm va giai phap tai
chinh chimg khoan st dung cong nghé Blockchain dén véi khéch hang.

PHAN TICH TINH HINH TAI CHINH

>

Tinh dén cudi ndm 2024, téng tai san ctia TCBS dat hon 53 nghin ty dong, ting truong 22% so voi
cubi nam 2023. Dong luc ting truong chinh dén tir viéc mé rong manh mé du no cho vay ky quy
va UTTB, khang dinh vai tro tién phong ctia TCBS trong viéc cung cip cac giai phap tai chinh linh
hoat va tdi wu cho nha déu tu.
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» Du ng vay ngin han va cac khoan phai tra phat sinh 1ai tai 31/12/2024 dat hon 24 nghin ty dong.
TCBS lién tuc m& rong quan hé tin dung vai cac dinh ché tai chinh uy tin hang dau trong khu vuc
va quéc té, ndng han murc vay tin chip tir cac td chue tin dung trong nudce 1én gan 17.000 ty, dong
thoi thiét 1ap mdi quan hé tin dung véi cac tap doan ngan hang quéc té 16n nhu Standard Chartered,
Mizuho Bank gop phan nang cao mirc do tin nhiém va danh tiéng ctia TCBS trén thi trudng tai
chinh thé gi¢i. Nho da dang hoa ngudn vén trung va dai han qudc té voi chi phi vu dii cing moi
truong 14i suat thip trong nudc, chi phi von dugc tdi uu, gop phan cai thién bién 1ai thuan va cung
¢b 1oi nhuan, cling nhu tao diéu kién cho TCBS hd tro khach hang tiép can ngudn von cho vay ky
quy vai 13i suat hop 1.

> Trong quy 4, Cong ty di hoan tt dot phat hanh cd phiéu cho c6 dong hién hitu theo ty 18 1:8 tir
ngudn thang du von ¢6 phan va lgi nhuan sau thué chua phan phdi, tir d6 dua von diéu 16 1én 19.613
ty ddng, gitp TCBS dat vi tri s6 2 nganh ching khoan vé vén diéu 16. Viée ting vén giup TCBS
mo rong cac hoat dong tyr doanh va cho vay, chuin bi d6n dau ky vong nang hang thi truong chiing
khoan Viét Nam.

CAC DAU AN WEALTHTECH TRONG QUY 4/2024

» Vi chién lugc cong nghé tai chinh Wealthtech, ap dung hiéu quéa cic phuong phap va mé hinh
cong nghé va GenAl tién tién, TCBS duy tri kha ning go-live trung binh hon 1.000 dy 4n mdi nam.
Ning lyc bao mat thong tin va xir Iy hé thong cia TCBS duoc khang dinh vdi cac chi sé 4n tuong:
diém Microsoft Security Score dat 83,09/100, diém AWS Foundation Security Best Practices dat
84/100.

» Nim 2024 c6 hon 107 nghin tai khoan dugec md méi trén TClInvest, nang tong liy ké khach hang

c4 nhan tai TCBS hon 1 triéu khach hang. Trung binh mdi thang c6 khoang 16,6 triéu lugt truy cap
ctia khach hang vao hé théng TCInvest.


https://tcinvest.tcbs.com.vn/
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Tinh dén ngdy 31/12/2024

» TCBS tiép tuc kh’fmg dinh vi thé mot trong nhitng don vi dan dau trong nganh tai chinh bﬁng viéc
ung dung manh mé Tri tué nhan tao (AI) va dic biét 1a GenAl vao cac hoat dong kinh doanh cdt
16i, mang lai loi ich vuot troi cho khach hang va to chic. Cong ty ap dung Al vao quy trinh 1ap
trinh va kiém thir ty dong bang viéc sir dung cac cong cu nhu CoPilot va AWS Q, rut ngén 40 -
50% thoi gian cho doi ngil 1ap trinh vién, mang lai nhitng budc dot pha trong hi¢u suat va tdi uwu
chi phi. Pic biét, TCBS da phat trién nén ting Automated Machine Learning (AutoML) dé tim
kiém khach hang tiém ning, dé xuat san phadm phu hop, du phong chi s6 kinh doanh, va phét hién
giao dich bat thuong.

Nho nhitng nd Iyc khong nging trong viée cai tién chat lwong va dich vu, nam 2024, tng dung
TClnvest da dat mic danh gia gan nhu tuyét dbi trén App Store va CHPlay véi 4,6/5 diém.

TCBS ciing tién phong két hop Al va Blockchain vao giao dich va quén tri riii ro, nhitng nd Iyc cai
tién va sang tao nay da mang vé cho TCBS gan 15 giai thwéng tir cac t6 chirc uy tin trong va ngoai
nude nam 2024, trong d6 gém giai thuong “Ung dung cong nghé Blockchain sang tao nhit Viét
Nam” tai Global Business Awards 2024, “Cong ty Chiing khoan sang tao nhat Viét Nam” va “Nha
tu van va cung cap dich vu trai phiéu tot nhat Viét Nam” tai Euromoney Securities Houses Awards
2024, “Trai nghiém sb cta nim tai Viét Nam - Mang cong nghé tai chinh" tai Asian Experience
Awards 2024, “Ung dung cong nghé Al xuét sic nhat Viét Nam” tai Asian Technology Excellence
Awards 2024, v.v. Xem video "TCBS: Cong nghé va Tri tué nhan tao trong Wealthtech" tai day.


https://www.youtube.com/watch?v=EwJSu6bHs6o&ab_channel=TechcomSecurities-TCBS
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PHU LUC: CAC KHOAN MUC CHINH TREN BAO CAO TAI CHINH

Kha niing sinh 10i (t§ dong) 3Q24 4Q24 FY24 4Q24/

4Q23
Thu nhap thuin tir hoat dgng kinh doanh 1.388 1542 2.081  1.705| 1.592 4593 6.920 15% 51%
Mbi giéi va luu ky chimg khoan 34 55 46 42 68 187 211 96% 13%
Cho vay ky qu¥ va ung trudc tién ban 494 561 628 695 695 1.565 2.579 41% 65%
Ngan hang dau tu 243 232 538 351 220 1.026 1.341 | -10% 31%
Kinh doanh ngudn vén & phan phéi trai phiéu 617 694 868 617 610 1.815 2.789 -1% 54%
Chi phi thuin tir hoat djng tai chinh (340)  (265)  (345)  (472) | (468) | (1.063)| (1.551) 38% 46%
Téng thu nhap hoat dong 1.047 1.277 1.735 1.234 1.123 3.529 5.369 7% 52%
Chi phi quan ly 167 117 123 136 191 500 567 14% 13%
Loi nhuan truée thué 880 1160  1.612  1.097 933 3.028 4.802 6% 59%
Ty 1¢ CIR 18% 14% 11% 14% 18% 19% 14% 0%  -26%
Ty 1é ROA (Tinh trong 12 thang gan nhat) 7% 8% 9% 9% 8% 7% 8% 15% 15%
Ty 1¢ ROE (Tinh trong 12 thang gan nhat) 14% 17% 17% 16% 15% 14% 15% 11% 11%
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Mot s6 chi tiéu tai chinh (ty ddng) 4Q23 1Q24 2Q24 3Q24 4Q24 Q/Q

Téng tai san 43.788 47.185 52.021 49.868 53.244 7% 22%
Tién va cac khoan twong dwong tién 4.582 2.078 2.775 3.266 2.865 -12% -37%
Cho vay ky quy va tng trudc tién ban 16.619 19.839 24.694 25.483 25.911 2% 56%
Tai san tai chinh sin sang dé ban (AFS) 15.041 19.152 18.783 13.496 17671 31% 1%
Téng no phai tra 20.159 22.632 27.378 24.279 26.947 11% 34%
Vay va Cac khoan phai tra phat sinh i ngén han 18.062 20.931 22.439 19.001 24.098 27% 33%
Trai phiéu phat hanh dai han 956 714 2.596 3.873 1.006 -74% 5%
Vén chii s6 hitu 23.630 24.553 24.643 25.589 26.297 3% 11%
Téng ng vay/Vén chii sé hiru 80% 88% 102% 89% 95% 7%  19%
No vay rong/Von chii sé hiru 61% 80% 90% 77% 85% 10% 38%
Tong ng/Tong tai san 46% 48% 53% 49% 51% 4%  10%
Ghi cha:

1Q, 2Q, 3Q,4Q —Quy 1,2,3,4 TOI — Tong thu nhap hoat dong (Doanh thu hoat dong — Chi phi hoat dong +
N/N — Nam trén nam Doanh thu tai chinh — Chi phi tai chinh + Thu nhap khac)

Q/Q — Quy trén quy Nor vay rong — Téng no vay loai trir tién & tuong duong tién

FY - Ca nim Thu nhdp thuan tir hoat @éng — (Doanh thu hoat dong — Chi phi hoat dong)

LNTT - Loi nhuan truéc thué CIR - [Chi phi hoat dong (loai trir Lo tir c&c tai san tai chinh ghi nhan théng qua

VCSH — Vén chi sé hitu
ROA — Ty suét lgi nhuan trén tai san

|3i/15) + Chi phi quan ly] / Doanh thu hoat dong (loai trir L6 tir c4c tai san
tai chinh ghi nhan thong qua 14i/15)]

ROE — Ty suét lgi nhuan trén von cha s hitu




