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Théng Cao Bao Chi
KET QUA TAI CHINH QUY 4/2023 VA NAM 2023 CUA TCBS

Loi nhuén trude thué (LNTT) quy 4/2023 ctia Cong ty Co phan Chirg khoan K§ Thuong
(TCBS) ghi nhan 880 ty dong, ting 176% so véi cung ky ndm ngoai. Liy ké ca nam 2023,
LNTT ctia Cong ty dat hon 3.028 ty dong, vuot 51% ké hoach ca nim (ké hoach 2.000 ty
dong).

Ty suét loi nhuan trén vén cha so hitu (ROE) va ty suat loi nhudn trén tong tai san (ROA)
tai cudi quy 4/2023 lan lugt & mirc 13% va 7%, giam so v4i cling ky nim ngoai do ngudn
von chu so hiru tang 115% sau khi Cong ty hoan thanh dot ting von trong nim 2023.

Két qua ndm 2023 thé hién su hdi phuc manh mé ctia TCBS bam sat chién lugc 1a cong ty
Wealthtech hang dau tai Viét nam va 1a Nhac trwéng cia dong chay vén véi muc tiéu
vén hda 5 ty USD.

PHAN TiCH KET QUA HOAT PONG KINH DOANH

Maing méi gidi va luu ky ching khoan

Doanh thu nghiép vu méi gii va luu ky ching khoan quy 4/2023 dat 150 ty dong, giam
7% so vé1 cung ky ndm ngodi. Nam 2023, mang moi gidi va luu ky chimg khodn ghi nhan
528 ty ddng doanh thu, giam 44% so v&i nam 2022 do anh hudng cua chinh sach Zero Fee.
TCBS dang theo dudi mot mo hinh kinh doanh khac biét so voi cac cong ty ching khoan
truyén thong 1a khong c6 nhan vién mdi giéi ma dau tu vao ning luc cbt 16i vé fintech, tap
trung vao trai nghiém khach hang, két hop véi viée trién khai chinh sach Zero Fee trong
niam 2023 da gitp thi phan mdi gidi chimg khoan ctia Cong ty trong quy 4/2023 tiép tuc
tang tdc ngoan muc, tir mirc 6,8% trong quy trude 18n mirc 7,6% dé lot top 3, gia nhap top
dau cac cong ty ching khoan c6 thi phan moi gisi cao nht.

Mang cho vay ky quy va ing trwdée tién ban

Doanh thu i cac khoan cho vay ky quy va tng trudc tién ban quy 4/2023 dat 507 ty dong
(tang 52% so véi quy 4/2022), liy ké ca ndm 2023 dat 1.602 ty dong (tang truong 7% so
v&i nam 2022).

V6i loi thé vuot troi 1a cong ty chirg khoan ¢6 von chit s& hitu 16n nhat thi truong va chinh
sach gia linh hoat cho timg nhom khach hang ciing hé théng quan 1y rii ro hoan toan tur
dong da gitip Cong ty phat trién nghiép vu cho vay ky quy manh mé& nhung van dam bao
an toan.
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Maing ngin hang diu tu

Mang ngan hang dau tu ghi nhan doanh thu 243 ty dong trong quy 4/2023, ting 42% S0
v6i cung ky nam ngoai. Doanh thu iy ké ca nam 2023 14 1.026 ty dong, giam 30% so véi
nam ngoai.

So v6i nam 2022, hoat dong phat hanh trai phiéu doanh nghiép da c6 sy phuc hdi tich cuc.
Nam 2023, TCBS da tu van phat hanh hon 70 nghin ty dong trai phiéu doanh nghiép, ting
truong 139% so véi nam 2022, tiép tuc giit virng thi phan sd 1 vé tu van phat hanh trén thi
trudng v6i thi phan 52% (khong bao gdm trai phiéu do cac ngan hang phéat hanh).

Mang kinh doanh ngudn von va phén phdi trai phiéu

Nghiép vu kinh doanh ngudn von va phan phdi trai phiéu dem lai doanh thu 639 ty dong
trong quy 4/2023 (ting 96% so véi cting ky nim 2022), va 2.099 ty dong cho ca ndm 2023
(tang truong 60% so véi nam 2022)

Niém tin ctia nha dau tu dang dan quay trd lai voi kénh dau tu trai phiéu doanh nghiép khi
doanh sé phan phdi trai phiéu so cap trong quy 4/2023 tiép tuc ting manh, lily ké ca nim
2023 dat 38 nghin ty dong, ting truong 12% so voi nam 2022. Pay 1a thanh qua cia cac
nd lyc khong ngirng ctia TCBS khi lién tuc cai tién va dua ra san phdm méi (ra mat san
pham trai phiéu iBond Protect dwgc Ngan hang bao lanh thanh toan va trai phiéu iBond
ProX kém theo dich vu moi gi¢i ProX) va hd tro thanh khoan véi san giao dich iConnect,
dap tmg nhu cau dau tu an toan va nhu ciu bao toan vdn cta khach hang.

Hiéu qua hoat dong

LNTT trén mot nhan vién nam 2023 dat 6,27 ty, cao hon 4 1an so v&i trung binh top 10
cong ty chirng khoan 16n nhat trong nganh, ting truong 2,7% so véi nam 2022. Viéc don
gian hoa cac quy trinh, thi tuc, gidy to va 4p dung cac xu hudng Wealthtech vao hoat dong
kinh doanh da gitip TCBS nhanh nhay nam bét thi yéu khach hang, dé tir d6 lién tuc thay
d6i, nang tam dich vu va nang cao nang suét lao ddng ctia doi ngii nhan vién.

Ty 1& chi phi trén thu nhap (CIR) nim 2023 & mirc 14%, gan nhu khong ting so v&i nim
ngoai. Cong ty ludn tap trung vao muc tiéu tdi vu hoa, tiét kiém chi phi, c6 thé ké dén viec
dau tu vao hé thong ha tang dién toan dam may (AWS) nham tdi uu hoéa hi¢u qua tai
nguyén, di dung dinh hudng 13 cong ty ching khoan c6 nén tang Wealthtech va phan tich
dir lidu ning cao. Nam 2023, diém t6i wu tai nguyén (Advanced CO Score) do AWS danh
gié ciia TCBS cao hon so véi murc trung binh ctia cac cong ty Viét Nam trong linh vue dich

vu tai chinh va cao hon mic trung binh ciia cac cong ty trong khu vuc Dong Nam A.
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Tiéu chuin ‘ Pi¢m CO
Trung binh khu vire Pong Nam A 43,8%
Trung binh Viét Nam 37,9%
Trung binh cac cong ty Viét Nam trong linh vuc dich vu tai chinh 35,7%
TCBS 54,3%

PHAN TICH TINH HINH TAI CHINH

Tdng tai san dat gan 44 nghin ty dong tai 31/12/2023, ting 14% so véi cudi quy 3/2023 va
tang 68% so voi cudi nam 2022.

S6 du cho vay ky quy va tng trudce tién ban dat 16,6 nghin ty dong tang 78% so v6i cudi
nam 2022. S6 du cho vay ky quy ting cao xuat phét tir tAm 1y nha dau tu ca nhan trong
nude da tich cyc hon trong bdi canh 14i sut giam, ching khoan trg thanh kénh dau tu hap
dan so véi ngan hang.

Du no vay ngan han va cac khoan phai tra phat sinh 1ai tai ngay 31/12/2023 dat 18.062 ty
ddng, tang 49% so voi cudi nam 2022. Trong quy 4/2023, Cong ty di thuc hién gia han
thanh cong khoan vay hop von nudce ngoai tir ngan han thanh trung han vé6i tong gia tri 1én
dén hon 2.600 ty va huy dong thém 2.500 ty dong tir c4c t6 chirc tin dung trong nudce, nang
tong han murc tin dung 1én hon 17.350 ty, trong d6 han mirc tin chap chiém khoang 85%.

KHACH HANG VA CAC DAU AN KINH DOANH KHAC TRONG Q2 2023

NAang cao trai nghiém sb véi chién lwoc cong nghé tai chinh Wealthech

Theo dudi chién luge cong nghé tai chinh Wealthtech, TCBS tép trung vao viéc phat trién
hé théng cong nghé 1am nén tang cho hoat dong kinh doanh, hon 52% nhén sy tai cong ty
thudc mang cong nghé, va dang hoat dong theo mo hinh Scrum/Agile.

Trong nim 2023, nhd 4p dung hiéu qua cac phuong phap va md hinh cong nghé tién tién,
Cong ty da tang cuong kha ning Go-live, voi tong cong 1.338 du an dugc trién khai. Cling
voi do, hé théng TClnvest dat dugc hiéu suit an tuong, duy tri muc truy cip on dinh véi

hon 12,4 triéu lugt moi thang, trung binh trén 400.000 hrot mdi ngay.



Téng 27, tang 28 va tang 29, Toa C5 D'Capital
TECHCOMSECURITIES o ang 27, tang 28 va tang 29, Toa C5 D'Capitale,

s6 119 Tran Duy Hung, Phuong Trung Hoa, Quan
Cau Giay, Thanh pho Ha Noi
Hotline: 1800 588 826; https://www.tcbs.com.vn

S6 lugng du an Golive hang nam tai TCBS
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e Liiy ké nam 2023, d3 c6 hon 95.700 tai khoan méi duoc mé trén TClnvest, nang tong sb
khach hang ca nhan tai TCBS 1én gan 1 triéu khach hang.

$6 luong khdch hang 957,609
tai TCBS 861,681
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Tinh dén ngay 31/12/2023

e Dé dam bao hé théng hoat dong on dinh trong khi lién tuc dugc nang cép véi tAn sudt cao,
TCBS da khong ngung tang cuong bién phap phong ngira va nhanh chong phat hién cac
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ri ro bao mat thong tin. Nam 2023, TCBS tiép tuc duy tri diém Microsoft Security Score
dat 83.36/100, diém AWS Foundation Security Best Practices dat 80.5/100.

e Cac chi sb trén khing dinh TCBS 1a doanh nghiép dtng dau trong viéc c6 ning luc va cam

két ddi véi bao mat thong tin. Didu nay khong chi ting cudng 10ng tin tir phia khach hang,
dbi tac kinh doanh ma con gitip TCBS giam rui ro mét dit liéu, thit thoat thong tin, ting

cuong kha nang phong ngtra cac cudc tan cong mang dé toi uu quy trinh van hanh.

Lugt truy cap hé thong TClnvest trong nam 2023
(Bon vi: Triéu luot truy cdp)
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e Bén canh do, nang luc cong ngh¢ ciia TCBS lién tuc dugc khéng dinh khi gianh duoc 10
giai thuong cong nghé trong nim 2023 tir cac t chic uy tin hang ddu nhu Hiép hoi
Blockchain Viét Nam, tap chi tai chinh quéc té The Asset, FinanceAsia, Asian Business
Review va to chirc IBS Intelligence.
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PHU LUC: CAC KHOAN MUC CHINH TREN BAO CAO TAI CHINH

M0t s6 chi tiéu tai chinh (Ty dong)

Doanh thu hoat dong 992 931  1.084 1.702| 1.538 5.218 5.255 55% 1%
Méi gidi 161 96 122 160 150 943 528 7%  -44%
Cho vay ky quy va tng trude tién ban 333 274 398 424 507 1.503 1.602 52% 7%
Ngan hang dau tu 171 233 224 325 243 1.459 1.026 42%  -30%
Kinh doanh ngudn vén & Phan phdi trai phiéu 326 328 340 793 639 1.313 2.099 96% 60%
Chi phi hoat dong 352 190 177 146 179 991 662 | -57%  -33%
Méi gi6i 79 51 66 109 116 399 341 47%  -14%
Cho vay ky quy va tmg trude tién ban 12 11 7 7 13 63 38 2% -40%
Ngan hang dau tu 0 (0) (0) (0) 0 0 (0)| -96% -150%
Kinh doanh ngudn von & Phan phéi trai phiéu 261 127 104 31 22 529 284 | -92% -46%
Doanh thu tai chinh 2 4 1 7 7 25 19 193% -23%
Chi phi tai chinh 192 184 255 295 347 738 1.082 80% 46%
Thu nhép khac (0) (0) (0) (0) (1) 25 2| 229% -107%
Tong thu nhip hoat dong 449 561 653  1.268 | 1.047 3.538 3529 [ 133% 0%
Chi phi quan ly 129 112 101 119 167 480 500 29% 4%
Loi nhuén truwéc thué 319 448 552 1,148 880 3.058 3.028 | 176% -1%
Ty 1é CIR 29% 20% 16% 9% 16% 14% 14% | -13% 1%
Ty 1&¢ ROA (Tinh trong 12 thang gan nhat) 9% 7% 6% 6% 7% 9% 7% -2% -2%
Ty 1é¢ ROE (Tinh trong 12 thang gan nhat) 24% 17% 12% 12% 13% 24% 13% | -11%  -11%
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M@t sb chi tiéu tai chinh (Ty ddng) 4Q22* 1Q23 2Q23* 3Q23 4Q23 Q/IQ
1

/
4% 68%

Tong tai san 26.092 25.115 34.773 38.392 43.790

Tién va cac khoan tuong dwong tién 2.405 2.039 5.761 4172 4582 | 10%  91%
Cho vay ky qu¥ va tmg trudc tién ban 9.355 9.503 10.182 12.827 16.619 30% 78%
Tai san tai chinh sin sang dé ban (AFS) 10.511 8.683 14.773 16.612 15.041 -9% 43%
Tong no phai tra 15.102 13.787 12.771 15.432 20.168 | 31%  34%
Vay ngin han va Cac khoan phai tra phat sinh 14i 12.144 12.267 11.491 13.142 18.062 37% 49%
Trai phiéu phat hanh dai han 1.709 673 592 1.289 956 | -26% @ -44%
Von chii s¢ hiru 10.989 11.329 22.002 22.960 23.622 3% 115%
Téng ng vay/Von chi sé hiru 126% 114% 55% 63% 81% | 18%  -46%
N vay rong/Vén chi sé hitu 104% 96% 29% 45% 61% | 16%  -43%
Tong ng/Tong tai san 58% 55% 37% 40% 46% 6%  -12%
(*) Sé liéu da duwoc kiém toan/soat xét

1Q, 2Q, 3Q, 4Q - Quy 1,2,3,4 ROA-Ty suat loi nhuan trén tai san

N/N — Nam trén nim ROE — Ty suat lgi nhuan trén vén chi so hiru

Q/Q — Quy trén quy TOI — Téng thu nhap hoat dong (Doanh thu hoat déng — Chi phi hoat dong
CIR — Ty I¢ chi phi trén thu nhap + Doanh thu tai chinh — Chi phi tai chinh + Thu nhap khac)

LNTT — Loi nhuén trudc thué Ngr vay rong — Tong no vay loai trir tién & twong duong tién

VCSH — Vén chu sé hitu




