TECHCOMSECURITIES €9

CO HOI PAU TU

Tuan tr 07/08/2017 dén 11/08/2017

TRAI PHIEU DOANH NGHIEP

e Tuan qua da cé thém 260.9 ty ddng trai phiéu TCBond dwoc ban ra, nang tdng lwong TCBond da phan
phdi |én t&i 24,612 ty. Tinh dén thdi diém hién tai da c6 9,867 khach hang ca nhan trén 38 tinh thanh ca
nwéc tham gia vao sdn pham TCBond. Ngoai murc 13i suat h&p dan hon tién g&ri, TCBond con dap (rng
dwoc nhu cau thanh khoan ctia khach hang véi 100% nhu cau ban lai cia Khach hang da dwoc dap tng.
Quy khach tham khao biéu lgi tirc cac sé&n phadm TCBond tai day.

e TCBS hop tac véi Techcombank trién khai chwong trinh wu dai "Vira glvi viva vay, loi ich thy ngay" déc
biét danh cho quy khach hang c6 mong muén vay d& mua cac san pham bét dong san thudc Tap doan
Vingroup va Sungroup. V&i chwong trinh nay, khach hang cé déc quyén dau tw trai phiéu TCBond véi
loii tiec dAu tw cao hon 1&i suét vay. Mic hwédng loi "thay ngay” c6 thé 1én téi 1% tdng gia tri vay. Vui long
lien hé hotline 1800.588.822 dé biét thém chi tiét.
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Bang lai suat (bao gom lai tai dau tw) cac san pham TCBond do TCBS phan phéi:

Loai san pham T6 chirc phat hanh Ngay dao han Thei han Loi tirc sau
con lai cia DT
TP (thang) (%/nam)
TCBondPrix-VIC072019 Vingroup 03-07-2019 24 8.32%
TCBondPro180-ANC009202102 ANCO 01-09-2021 49 TBA
TCBondPrix-VIC11201701 Vingroup 27-11-2017 3 5.97%
TCBondPlus-VIC11201801 Vingroup 05-11-2018 15 TBA
TCBondPrix-TCB092019 Techcombank 20-09-2019 25 7.45%
TCBondPlus-VIC11201802 Vingroup 31-12-2018 16 TBA
TCBondPrix-NVLG032019 Novaland 01-04-2019 20 8.32%
TCBondPrix-VIC032019 Vingroup 01-04-2019 20 8.10%
TCBondPrix-NVLG022019 Novaland 28-02-2019 18 8.19%

*Lai sut lay tai ngay bao cao va cé thé thay déi tuy theo didu kién thj treong

QUY PAU TU
02/08/2017 dong YTD
TCEF 12,078 10.63
TCBF 11,374 451
VN-Index 17.85
Bond Index 3.69

Nguén: TCBS téng hop

e NAV cla Quy dau tw Cb phiéu Techcom (TCEF) dat 12,078 ddng/CCQ, tang 2.44% so v&i tuan truwdc
Tinh t&r dAu ndm, tang trwdng gia tri tai san rong cta quy TCEF dat 10.63% so vé&i mirc 17.85% cua VN-
Index.

e NAV ctia Quy dau tw Trai phiéu Techcom (TCBF) dat 11,374, tdng 0.09% so v&i tuan truéc. Tinh tr dau
nam, tang trwdng gia tri tai san rong ctia quy TCBF dat 4.51%, twong dwong 7.68%/nam.
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e Trong tuan qua c6 26.5 ty chirng chi quy TCBF dwoc ban ra. TCBF tiép tuc 1a Quy mé dau tw trai phiéu
c6 quy mo I&n nhét thi trwdrng, véi téng gid tri tai san quan ly 1én téi 1,195.4 ty déng.

e Ngoaira, quj TCEF gan day thu hat sy quan tam cla kha nhiéu khach hang khi cé 1.5 ty chieng chi quy
dwoc ban ra trong tuan qua.

e Trong tuan nay, tr ngay 08/08/2017, gia dich vu mua lai (% gié tri 1énh ban) cho quj TCBF sé& dworc diéu
chinh gidm nhw sau cho mét s ky han nam gitr dé tang thém tinh linh hoat cho nha dau tuw:

Thei gian nam gitr Gia dich vu Gia dich vu
mua lai méi mua lai cii
0 thang dén dwéi 3 thang 1.0% 1.0%
T 3 thang dén dwéi 9 thang 0.5% 1.0%
T 9 thang dén duéi 12 thang 0% 1.0%
T 12 thang dén dwéi 24 thang 0% 0.5%
T 24 thang tr& |én 0% 0%

www.tchs.com.vn 3



TECHCOMSECURITIES €9
%A/

CO HOI PAU TU

Tuan tr 07/08/2017 dén 11/08/2017

TRAI PHIEU CHINH PHU VA TIEN GUI

Trai phiéu chinh pha

Lai suat Trai phiéu

Kho bac NN L&i suat Trai phiéu Kho bac NN
1 nam 3.30% 8.0%
2 nam 4.05% 7.5%
3 nam 4.35% 7.0%

3-5 nam 4.50% 6.5%
5 nam 4.60% EEZ" /
o . 0
7 nanj 4.80% 5.0% —
7-10 ndm 5.30% 4.5% /
10 ndm 5.45% 4.0% -
15 nam 5.85% 3.5% /

20 nam 6.02% 3.0%
= 1nam2nam3 nam 3-5 5nam7nam 7-10 10 15 20 30
sonam - 6'32%’ nam nam nam nam nam nam
Nguén: TCBS tong hop e==Tuan nay Tuan trwde

e Trong tuan qua, méc du |&i suét lién ngan hang van & muc thap, 1ai suét trai phiéu chinh pha cac ky han
¢6 xu hwdng tédng nhe tir mirc 0.05 — 0.15%. Nguyé&n nhan chd yéu |a do viéc bat gitr mét loat can bod
ngan hang khién gi¢i dau tw trd lo ngai vé rdi ro tang cao cla thj truwdng.

e Tuan qua di&n ra phién d4u thiu céc trai phiéu ky han 7 nam, 10 nam va 15 nam. Két qua ctia cac phién
dau thiu nhu sau:

Trai phiéu 7nam | 10 nam | 15 nam
Gié trj goi thau 1,000ty | 1,000ty | 1,000 ty
Gié trj trang thau 1,000ty | 700 ty 800 ty
L4i suét trung thau 480% | 5.38% | 5.75%
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Tién guri

Lai suat So véi So v6i .

tién gui tudn  3thang 6 thang tuan ) tuan 24 thang

" . . thang .

(%/nam) trwéc trwéc trwéc
Techcombank | 5.10% 0.00% | 5.30% 0.00% 5.70% 0.00% 6.40% 0.00% 6.70% 0.00%
Vietcombank 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.50% 0.00% 6.50% 0.00%
Agribank 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.60% 0.00% 6.80% 0.00%
BIDV 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.90% 0.00% 6.90% 0.10%
Vietinbank 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.80% 0.00% 6.80% 0.00%
Sacombank 5.00% 0.00% 5.40% 0.00% 6.00% 0.00% 6.80% 0.00% 7.30% 0.00%
ACB 4.80% 0.00% | 5.10% 0.00% 5.60% 0.00% 6.20% 0.00% 6.50% 0.00%

Nguén: TCBS téng hop

e Trong tuan qua, BIDV diéu chinh ting lai suat ky han 24 thang lén 0.10%. L&i suét tién g&ri & nhi*ng ngan
hang con lai khéng cé gi thay déi so véi tuan truwde do.

cO PHIEU PAU TU

Cé phiéu EPS 2016(F) Khuyén nghi Ngay ra bdo cao Tai xuéng
DVN 1,507 THEO DOI 01/08/2017 Xem bdo cdo
VSC 6,244 MUA 03/08/2017 Xem bdo cdo

e Trong tuadn qua TCBS da glri dén Khach hang bao céo phan tich danh gia 2 co hoi dau tw 1a cé phiéu
DVN (TCT Duworc Viét Nam - CTCP) va VSC (CTCP Container Viét Nam):

TCT Dwoc Viét Nam - CTCP UPCOM: DVN
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DPon vi: Ty dong
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Téng guan Doanh nghiép

Téng Coéng ty Dwoc Viét Nam - CTCP (UPCOM: DVN) dwoc thanh 1ap tlr nam 1971 véi hoat déng kinh doanh
cbt I6i 1a nhap khau va phan phéi thubc théng qua cac coéng ty con Ia CPC1, Codupha va Dwoc phdm TW3. Tuy
nhién, phan Ién loi nhuan cta DVN chi yéu dén tir hoat ddong dau tw vao cac cong ty lién két thong qua cd tire
nhan dwoc (40% LNST), l&i tir cac cong ty nay (21% LNST). Ngoai ra, trong 2016, thu nhap khac dén tir danh
gia lai cac khoan dau tw chiém 28% LNST, con lai la tir HDKD chinh (11%).

Trong céc cong ty lién két ctia DVN, ndi bat nhét 1a Imexpharm (HOSE:IMP) va Sanofi - Synthelabo. Ca IMP va
Sanofi la cac doanh nghiép hang dau trong nganh dwoc Viét Nam, tap trung vao céac dong thudc chat lwong cao.
Hang nam, cac cong ty nay déng gép khoang 40% LNST cla DVN.

Cap nhap két qua kinh doanh

Quy 1/2017: BCTC quy d4u tién sau khi c6 phan héa. Quy 1 ndm 2017 clia DVN dwoc tinh tir ngay 08/12/2016
(ngay DVN tré thanh cong ty ¢cd phan héa) dén hét 31/03/2017. Trong quy 1/2017 doanh thu ctia DVN dat 1,377.3
ty. Ty suét lgi nhuan gop dat 8.7%, xap xi ty suat cla ca nam 2016. LNST cta Quy 1 dat 48 ty.

Trién vong twong lai: Téng trwdng trong twong lai ciia DVN sé chd yéu dén tlr tang trwdng clia cac cong ty lién
két, dac biét la Sanofi va IMP (chiém khodng 40% LNST cta DVN). (1) Sanofi mé&i dwa nha may méi c6 cdng
suét 90 triéu hop vao hoat ddng trong 2016, c6 thé dem lai thém cho DVN khoan LN khoang 70 ty néu hoat dong
hét cong suét. (2) IMP sé& cé nha may Cephalosphorin di vao hoat déng trong 2018, wéc tinh c6 thé dem lai cho
DVN khoan LN khoang 20 ty. Ngoai ra, trong twong lai dai han, DVN con c6 thé dat mirc ting trwdng kha quan
hon nhe (1) cac du an xay dwng ving nguyén liéu va nha may san xuét thudc. Cac dy an nay sé khién ty suat
lgi nhuan rong ctia HBKD chinh ctia DVN cai thién do bién lgi nhuan rong mang nay khoang 10% (trong khi bién
loi nhuan rong cta mang phan phéi thubc chi roi vao khoang 1%). (2) cong ty con cé thé c6 thém LN tir mang
BDS clia minh khi dang hop tac xay dwng cac dw an van phong-can hé tai Lang Ha va Nguyén Huy Twéng (Ha
Noi) va Bién Bién Phu (Q.3, TP HCM). Tuy nhién, cac dy an nay van dang trong giai doan hoan thanh phwong
an, chwa dwoc trién khai.

Quan diém dau tw

TCBS khuyén nghi Theo d&i dbi véi c6 phiéu DVN vi nhirng ly do sau:

(1) Tinh hinh tai chinh kha lanh manh khi tién va tién gt ngan han chiém 20% téng tai san, trong khi no vay
(cht yéu la ng vay ngan han) chi chiém 18% téng tai san.

(2) LNST ctia nam 2017 sé giam so v&i nam 2016 do (i) nam 2017 DVN khéng con khoan cb tirc dét bién.
N&m 2016 cdng ty ghi nhan khoan cé tirc 209 ty t&r ngudn lgi nhuan chwa chia cb téc cac nam trwde cla
Sanofi; tuy nhién, nam 2017 murc ¢ tirc nhan dwoc tlr Sanofi sé tré lai mic ~21 ty nhw cac ndm truéc
dé (i) khoéng con khoan thu nhap khac (~191 ty) tr viéc danh gia lai cac khoan dau tw tai chinh. TCBS
wéce tinh nam 2017 LNST cla DVN sé dat khoang 357 ty (-44% yoy) va twong dwong véi mic P/E kha
hop ly 11.6x.

(3) Tiém nang ting trwdng trung dai han sé kha quan hon nh (i) phan ¢d tire va l&i tr IMP va Sanofi. Ca 2
cong ty d&u c6 cac dw an nha may téng cdng suét, c6 thé mang lai cho DVN thém khodng 90 ty LNST
néu hoat ddng hét céng suét. (ii) HDKD chinh cla cong ty sé dwoc cai thién néu dy an xay dwng ving
nguyén liéu va nha may san xuét thuéc dwoc xay dwng va di vao hoat ddng. Tuy nhién, hau hét cac dw
an ké trén déu chwa hoat dong; do dé, TCBS khuyén nghi Theo déi déi v&i cb phiéu nay.
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CTCP Container Viét Nam HOSE: VSC
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Pon vi: ty déng

Téng quan Doanh nghiép

Cong ty cb phan Container Viét Nam (HOSE: VSC) thanh lap nam 2002 hoat déng trong linh vwc khai thac céng
bién (64% doanh thu), kinh doanh kho bai (11%) va Van tai, dai ly (16%). Doanh thu khai thac cang bién dén tw
hoat déng thu phi, lai dat tau bién, béc d& xép container. Day la hoat ddng chinh va ciing la hoat ddng khdi tao
doanh thu cho hoat déng kinh doanh kho bai, dai ly va van tai hinh thanh 1én chudi dich vu khép kin cta VSC.

Tiém nang tang trwdng cta VSC trong cac ndm téi kha I&n nho viéc dwa cdng méi VIP Green vao hoat dong.
Cang VIP Green c6 cong suat Ién gan gap déi so véi cdng cli Green Port ddng thdi s& hivu vi tri déc dia tai khu
vuc cang Hai Phong. Trong ndm 2017 VSC sé tiép tuc dau tw cho VIP Green dé nang cdng suat cang mai nay
tr 500,000 TEU Ién 800,000 TEU. Nhw vay tdng ndng lwc ctia VSC sé lén dén 1.15 triéu TEU tir 2018 1a co hoi
dé VSC téng trwdng trong cac nam tdi.

Cap nhap két qua kinh doanh

Cap nhat KQKD quy 2/2017 : VSC c6ng bd KQKD quy 2 2017 véi doanh thu ting trwdng 21% nhé san lwong
tang trwdng 27%, tuy nhién lgi nhuan gép khéng tang va loi nhuan sau thué gidm 19% chi yéu do (i) gia dich vu
binh quan gidm khoang 5% trong 6 thang dau ndm 2017 (ii) chi phi khdu hao tang 9%, chi phi lai vay tang 35%
so v&i cuing ky do khéng con vén hoa tir thang 11/2016.

Trién vong téng trwdng: 2017 2018 VSC sé chi yéu téng trwdng nhe san lwong do VSC dat muc tiéu cao trong
viéc lap day cong suét va 16i kéo cac khach hang 1&n. Doanh thu ting trwdng sé gitp VSC day manh thj phan
dong thei tra bat gbe vay va gidm chi phi tai chinh cho cac ky sau. Ngoai ra, véi viéc tang trwdng san lwong hang
hoa qua cang sé tiép tuc duy tri & mdc cao trong cac nam té¢i nho tinh hinh thu hat FDI va hiép dinh thwong mai
FTA c6 hiéu lwc tir 2018, ap lwc canh tranh s€ giam bét va TSLN sé tang trwdng tré lai. Nam 2017 VSC da mua
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thém 10 ha dét tai khu Dinh Vi, cach cang VIP Green 2km lam b&i hang hoa khién luan chuyén hang tai VIP
Green tang lén dang ké. (tang lén 800,000 TEU , +60% so v&i cong suét ban dau). Nhw vay tdng cong suét cla
VSC tir 2018 sé Ién tdi 1.15 triéu TEU. Dang lwu y 1a viéc tang cong suét thém 60% chi tén thém hon 200 ty

dong.

Quan diém dau tw

TCBS duy tri khuyén nghi MUA dbi véi cb phiéu VSC cho muc tiéu ndm gitr trung dai han. Doanh thu ting truéng
t6t nhwng loi nhuan giam do cong ty d&t muc tiéu 1ap day cong suat bang cach chiét khiu giam gia dé thu hat
cac khach hang I&n nhw Maersk Line.

1)

(@)

3)

VSC da cong bd KQKD quy 2/2017. Theo dé, tdng trwdng san lwong dat mire kha nhw da dw bao (+27%
yoy) tuy nhién ty suét lgi nhuan gidm khi gia dich vu trung binh gidm 5% do &p lwc canh tranh. V&i diéu
chinh gidm ky vong ty suét loi nhuan do gia dich vu giam, TCBS dw bao VSC sé dat 284.5 ty loi nhuan
trong 2017, twong dwong PE 9.0x & gia hién tai, kha hap d&n v&i cong ty cé tinh hinh tai chinh lanh manh
va tiém nang tang truéng Ién nhw VSC

San lwgng hang hoa théng quan dwoc dy bao sé tiép tuc tang trwéng & mirc 10-12%/ ndm trong 5 nadm
t&i nho (i) tinh hinh thu hat FDI rét tich cwe (tang trwdng 52% trong 7 thang dau ndm), va (i) cac hiép
dinh FTA véi EU ¢6 hiéu lwc tir 2018. Do d, &p lwc dw cong suat cang tai Hai Phong do xu hwéng dau
tw xubéng ha ngudn dé tranh &nh huéng clia cau Bach Dang sé sém duwoc giai quyét.

VSC con nhiéu dv dia ting cong suét khi da thanh cong trong k& hoach mé réng kha nang x& ly hang
cta VIP Green lén 800,000 TEU (+60% so v&i thiét k& ban diu) nang téng cong suét lén dén 1.15 tr
TEU. Pac biét chi phi d& mé rong cong suét ctia VIP Green thap hon nhiéu so véi chi phi xay dwng ban
dau do chi can xay thém kho bai dé ting toc d6 Iwu chuyén hang hoa. Trong 2017 -2018 tang trudng
clia VSC sé chi yéu dén tir ting trwdng san lwong. Ty suét loi nhuan sé cai thién khi (i) cong ty ding
dong tién doi dao tir viéc chay hét cong suat dé chi trd bét gbc vay va (i) ap lwe canh tranh gidm bét khi
tbc do tang trwdng hang hoa theo kip dot mé rong cong suét vira qua tai Hai Phong.

THI TRUONG KHAC

Ty gia ngoai té

Ty gia ngoai té

usD 22,675 22,775
EUR 26,587 27,189
GBP 29,358 30,038
JPY 203.72 208.49

Nguén: TECHCOMBANK

Trong tuan qua, mac du gia USD thé gidi tiép tuc gidm manh xuéng mirc thap nhét trong vong 15 thang,
nhwng & trong nwaéc, gia USD van dwoc cac ngan hang thwong mai gite ty gia, chi gidm nhe 0.02% &
chiéu mua vao. Nguwoc lai, gia GBP, JPY va EUR tang lan luvot 0.5%, 1% va 1.8 % & ca chiéu mua va
chiéu ban.
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Gia vang trong nwéc Mua vao
04/08/2017 triéu ddng/lvong triéu ddng/lvong
Vang SJC 36.200 36.420
Nguén: SJC

e Trong tuan qua, gia vang trong nwéc giao dich theo xu hwéng di ngang: gia vang hau nhw khéng cé thay
dbi gi so v&i tudn trwde & ca 2 chidu. Nguy&n nhan chd yéu la do cac nha dau tw trong nwéc con kha dé
dét trwéc nhivng dién bién chwa rd rang cla gia vang.

BAT DPONG SAN

Vi tri cong ty Théng tin néi bat

CTCP Tap Sunshine Vi tri: Pha Thuong, Tay H6, Ha Noi
doan Sunshine Riverside Dién tich: Can ho tr 57m2 — 122m?
Group Gia ban: tiv 45 triéu déng/m?
Céng ty TNHH Valencia Vi tri: 16 dat CT19B, KBT méi Viét Huwng, Long Bién, Ha Noi
Pau tw & Tw Garden Dién tich: C&n ho tlr 60m2 — 94m?
van Hai Dwong Gia ban: tv 19.5 triéu déng/m2
Vi tri: 18 Pham Hung, Cau Gidy, Ha Noi
Tap doan FLC E';?ngree” Dién tich: Can ho tr 49m?2 — 77m2
Gia ban: tv 26.5 triéu ddng/m?2
CTCP Dau tw Vi tri: L6 dat 4.5-NO méat dwong Lé Van Lwong
C A The Golden A S LA s
Ha Néi | HaNGi — Palm Dién tich: Can ho t 67m?2 — 138m?
Sunrise (HDIS) Gia ban: T 34.5 triéu/m? (bao gdbm VAT + ndi that cao cép)
Gelexia Vi tri: 885 Tam Trinh, Tén S&, Hoang Mai, Ha Noi
Geleximco Riverside Dién tich: Can ho tov 71m2 — 124m?
Gia ban: tir 18-20 triéu dong/m?
A Chung cw Vi tri: 440 Vinh Hwng, Q. Hoang Mai, Ha Noi
EZ;PTTg T&T Dién tich: C&n ho tir 54m? — 112m?
Riverview Gia ban: tir 21 triéu débng/m?
Vi tri: g6¢c 3 mat dwong Tran Duy Hwng, Khuat Duy Tién,
Tap doan Tan Vinhomes Hoang Minh Giam
Hoang Minh D’Capitale Dién tich: can ho6 tlr 62m? — 110m?2
Gia ban: tir 42 triéu/m?
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Vinhomes

Vi tri: 148 Giang V6, Ba Dinh, Ha Noi

Vingroup Gallery Giang | Dién tich: can ho tr 63.1 m2 —88.8m?
V6 Gia ban: dw kién tir 50 - 70 triéu ddng/m?

. Vi tri: M6 Lao, Ha Déng, Ha Noi
(Csei‘g'tzl I;?Q)d 'C":;Ze”y Dién tich: Can ho twr 45m?2 — 187m?2

gap Gia ban: tir 25 triéu ddng/m?
CTCP dau tw & EcoLife Vi tri: 60 Lé Van Lwong kéo dai, Nam Tt Liém, Ha Noi
thwong mai Cabitol Dién tich: Can ho tir 45.7m?2 — 152.7m?
Tha dé P Gia ban: tir 25 triéu ddng/m?
CTCP Tan Hoang CAu Vi tri: 36 Hoang Cau, Bong Ba, Ha Nbi

Dién tich: Can ho tlr 67.4m?2 — 112.5 m?

pN A .
Hoang Cau Skyline Gia ban: tir 44 — 51 triéu ddng/m?
Tara Vi tri: Ta Quang Btru, Quan 8, TP. HCM

T&T Group Residence Dién tich: 115 m2 — 146m?2

Gia ban: tr 19.5 triéu ddng/m?2
CTCP Piu tw Masteri V!:[rlz ?.32 E‘>en Van bon, Phuwdng 6, Q.4, TP. HCM
Thao Didn Millenium Dién tich: tr 51m? — 117m?

Gia ban: 38 — 40 triéu ddng/m2

Vi tri: nga tw dwdng Cao Thang va duwdng 3/2, Q.10, TP.
Tap doan Ha Ha boé HCM
Po Centrosa Dién tich: Can ho tlr 53m?2 — 124m?2

Gia ban: twv 45 triéu déng/m?

CTCP Pau tw Vi tri: Song Hanh, Phi Hiru, Q.9, TP. HCM
vaKinh doanh | JamilaKhang | pian tich: Can ho tir 45m2 — 300m?
Nha Khang Dien i . |
Didn Gia ban: tir 22.5 triéu dong/m?
TP 5 z
HCM Vi tri: Pong Van Cong, Q.2, TP. HCM
Victoria Dién tich: C&n ho tir 52.8m?2 — 95m2
Village L . s
Novaland Gia ban; ~35 triéu dong/m?
Group Vi tri: s6 34-35 Bén Van Bon, Phuwéong 12, Q.4, TP. HCM
Saigon Royal Dién tich: Can ho tlr 53.5 m2 — 176.7m?
Gia ban: tir 56 triéu ddng/m?
Vi tri: xa4 Xuén Quan, Van Giang, Hwng Yén, cach trung tdm
Hueng 1\ ajico Aqua Bay HN 10km
Yén Ecopark Dién tich: Can h 46.6m?2 — 158.3m?
Gia ban: tir 21 triéu ddng/m?
CTCP Pau tw Vi tri: 2 Nguyén Thi Minh Khai, p. Léc Tho, TP Nha Trang,
Khanh | Xay dwng — Panorama tinh Khanh Hoa
Hoa Kinh doanh Nha Trang Dién tich: Can ho tlr 36m?2 — 63m?2
Nha Gia Hoa Gia ban: tir 37 triéu dong/?

www.tchs.com.vn

10




TECHCOMSECURITIES €9

CO HOI PAU TU

Tuan tr 07/08/2017 dén 11/08/2017

Vi tri: S6 1 Tran Hung Dao, phwdng Loc Tho, TP Nha Trang,

Cong Ty Co tinh Khanh Hoa
:’{'Za” Thanh Gold Coast | 5ian tich: Can hé tir 48.8m2 — 179.1 m2
en R
Gia ban: tir 33 triéu dong/m?
BaRia [ . The | Vitri: x& Phuoc Thuan, Xuyén Méc, Ba Ria Viing Tau
Viing International Hamptons HO | Dién tich: C&n ho 46m2 — 89m2, Villa 353m?
Tau Tran Gia ban: 50 triéu déng/m?

Nguén: TCBS téng hop

e Trong khi thi trwong BDS néi chung dwoc ky vong sé tiép tuc tang trwdng, phan khic BDS nghi dwéng,
d&c biét | loai hinh condotel lai dang giam strc hat. Theo sé liéu ctia DKRA, tinh dén quy 11/2017, ngudn
cung so cap thj treng BDS con gan 1,068 can biét thu va 5,062 cén condotel. Tuy nhién, thanh khoan
trong quy 2 lai cwe ky khiém tén khi lwong tiéu thu chi dat khoang 332 can biét thw va 132 can condotel,
gidm khoang 50% so v&i quy trwdc. Nhan dinh vé 6 thang cudi nam, cac chuyén gia cho réng hoat déng
ctia phan khuc nghi dwéng cé thé sé tiép tuc cham lai, chdi yéu do ngudn cung Ién trong khi cac yéu td
phéap ly phirc tap khién nguoi mua e ngai.

e Theo Cuc Quan ly nha va thi trwdng BDS (B6 Xay dwng), trong thang 07/2017, giao dich BDS tai Ha Ngi
tiép tuc duy tri sw 6n dinh, trong khi giao dich TP. HCM la gidm nhe so v&i thang trwédc. Cu thé, tai Ha
Noi, c6 khodng 1,300 giao dich thanh cong, twong dwong véi sé lwong giao dich trong thang 6. Cac dw
an dwoc chao ban trén thi trwong trong thang chi yéu da dwoc trién khai tir cudi 2016, ndi bat trong sb
d6 c6 dw an Ecolife Capitol (Nam T Liém), Gelexia Riverside Yén S& (Q. Hoang Mai), Sun Grand City
Lwong Yén (Q. Hai Ba Trwng,...). Trong khi d6, c6 1,350 giao dich dwgc thwc hién thanh céng tai thi
trwdng BDS TP. HCM, gidm khodng 3.6% so v@&i thang 6. Cac chuyén gia nhan dinh nguyén nhan clta
sw sut gidam la do (1) nguén cung mai khdng nhiéu (2) tam ly e ngai ctia nha dau tw khi mot sb dy &n trén
dia ban thanh phé (dw an Cao éc Resl1, dy an Riva Park, ...) bi @& nghi thanh tra theo quyét dinh cGa
Chinh pht vé viéc ra soét viéc st dung dat cla cac doanh nghiép c¢b phan hoa.
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Mién triptrach nhiém: Bao céo nay chi duoc cung cdp nhdm dé tham khéo, dugc dua ra dua trén mét sé gia dinh va diéu kién
thj triong tai ngay cda bao cao va cé thé thay déi ma khong dugc théng bao. Méc du tat cd théng tin trinh bay trong béo céo nay duoc thu
thap hodc phat trién ter ngudn théng tin ma TCBS cho la déng tin céy, (céc) tac gid cda béo cdo nay va TCBS khong dua ra bét ky tuyén
bé hay bdo ddm nao vé sw chinh xAc, tinh trung thuc hay sw day du cua céc thdng tin d6. TCBS khéng chiju bat ky trach nhiém thudc béat
ky loai nao phat sinh ter hay lién quan dén viéc st dung hay dwa vao thdng tin hay y kién trinh bay trong béo céo nay.
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