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TCWEALTH - Co héi Pau tw
Tuan ttr 09/10/2017 dén 13/10/2017

TRAI PHIEU DOANH NGHIEP

e Tuan qua da cé thém 418.8 ty ddng trai phiéu TCBond dwoc ban ra, nang tdng lwong TCBond da phan
phdi 1&n t&i 28,401 ty. Tinh dén thdi diém hién tai da c6 11,148 khach hang c& nhan trén 39 tinh thanh
ca nwéc tham gia vao san phdm TCBond. Ngoai murc 1di suat hdp dan hon tién gvi, TCBond con dap
ng dwoc nhu ciu thanh khoan cutia khach hang véi 100% nhu cau ban lai cia Khach hang da duwoc dap
&ng. Quy khach tham khéo biéu lgi tirc cAc san pham TCBond tai day.

e TCBS hop tac v&i Techcombank trién khai chwong trinh wu dai "Vira gl viva vay, lgi ich thdy ngay" déc
biét danh cho quy khach hang c6 mong muén vay d& mua cac san pham bét dong san thudc Tap doan
Vingroup va Sungroup. V&i chwong trinh nay, khach hang cé dac quyén dau tw trai phiéu TCBond voi
loii tiec dAu tw cao hon 1&i suét vay. Mic hwédng loi "thay ngay” c6 thé 1én téi 1% tdng gia tri vay. Vui long
lién hé hotline 1800.588.822 dé biét thém chi tiét.
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Bang lai suat (bao gom lai tai dau tw) cac san pham TCBond do TCBS phan phéi:

TCWEALTH - Co héi Pau tw
Tuan ttr 09/10/2017 dén 13/10/2017

Loai san pham Té chirc phat hanh  Ngay daohan  Thé&i han Loi tirc sau
con lai ciia T
TP (thang) (%/nam)
TCBondPrix-MSN09201901 Masan Group 09-09-2019 23 8.30%
TCBondPro180-VIC012020 Vingroup 03-01-2020 27 TBA
TCBondPro360-VIC012020 Vingroup 03-01-2020 27 7.49%
TCBondPro360-TTCE062022 CTCP Giao Duc Thanh 30-06-2022 56 TBA
Thanh Céng
TCBondPlus-VIC11201801 Vingroup 05-11-2018 13 TBA
TCBondPro360-VIC012020-VL Vingroup 03-01-2020 27 TBA
TCBondPro90-ANC009202102 ANCO 01-09-2021 47 TBA
TCBondPro180-ANC009202102 ANCO 01-09-2021 47 TBA
TCBondPrix-VIC11201801 Vingroup 05-11-2018 13 7.95%
TCBondPro360-ANC009202102 ANCO 01-09-2021 47 TBA
TCBondPrix-NVLG082019 Novaland Group 08-08-2019 22 8.30%
TCBondPrix-VIC032019 Vingroup 01-04-2019 18 8.06%
TCBondPrix-VIC032019 Vingroup 01-04-2019 18 8.06%
TCBondPrix-MSN102019 Masan Group 02-10-2019 24 8.34%
TCBondPrix-NVLG022019 Novaland Group 28-02-2019 16 8.02%

*L&i suat ldy tai ngay bao cao va co thé thay déi tuy theo diéu kién thj truong

QUY PAU TU
- s Tang trwedng Gia tri tai san
Quy Giatri tai san rong/CCQ rong/CCQ (%)
TCEF 12,568 15.13
TCBF 11,505 571
VN-Index 20.66
Bond Index 9.13

Nguén: TCBS téng hop

e NAV cla Quy dau tw Cd phiéu Techcom (TCEF) dat 12,568 ddng/CCQ, tang 0.40% so vé&i tudn truéec.
Tinh tlr dau ndm, tang trwdng gia trj tai san rong cta quy TCEF dat 15.13% so vé&i mkc 20.66% clia VN-
Index.

e NAV cta Quy dau tw Tréi phiéu Techcom (TCBF) dat 11,505, gidm 0.07% so v&i tuan trwde. Tinh tir dau
nam, tang trwédng gia tri tai san rong cta quy TCBF dat 5.71%, twong dwong 7.47%/nam.
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TCWEALTH - Co héi Pau tw
Tuan ttr 09/10/2017 dén 13/10/2017
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e Trong tuan qua c6 28.1 ty chirng chi quy TCBF dwoc ban ra. TCBF tiép tuc 1a Quy mé dau tw trai phiéu
c6 quy mo I&n nhét thi trwedrng, véi téng gid tri tai san quan ly 1én téi 1,869.7 ty déng.

e Ngoai ra, quj TCEF gan day ciing thu hat sy quan tdm cla kha nhiéu khach hang khi c6 khoang 0.9 ty

ching chi quy dwoc ban ra trong tuan qua.

TRAI PHIEU CHINH PHU VA TIEN GUI

Tréi phiéu chinh pha

Lai suat Trai phiéu

Ky han Kho bac NN o
Lai suat Trai phieu Kho bac NN
1 nam 3.85%
2 nam 4.03% 8.0%
3 na 4.34% 7.5%
nam .34% 7.0%
3-5 nam 4 .55% 6.5%
5 n&m 4.62% 6.0% —
7 ndm 4.88% 5.5% ~
7-10 nam 5.18% 5.0%
. % 4.5%
10 nédm 5.46% 4.0%
15 nam 5.95% 3.5%
20 nam 6.15% 3.0%
- 1 2 3 3-5 5 7 710 10 15 20 30
30 nam ; 6'20%, nam nam nam nam nam nam nam nam nam nam nam
Nguoén: TCBS téong hop =—Tuén nay Tuan trudc
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TCWEALTH - Co héi Pau tw
Tuan tir 09/10/2017 dén 13/10/2017

e Trong tuan qua, nhin chung thj trwdng kha yén éng, véi xu hwéng gidm nhe chi yéu tir 0.04-0.05% truéc
di&n bién |4i suét lién ngan hang & muc thap.

e Tuan qua c6 phién d4u thau cho tréai phiéu cac ky han 5 ndm, 10 ndm va 20 nam. Két qua,trai phiéu ky
han 20 ndm khong dwoc phat hanh thanh cong. Trong khi d6, cé 700 ty trong téng sé 1,000 ty gid tri goi
thau trai phiéu 5 ndm va 200 ty trong tdng sé 500 ty gia tri goi thau trai phiéu 10 ndm dwoc phat hanh
thanh céng. L&i suét tring thau cla cAc trai phiéu nay lan lwot 14 4.65% va 5.42%.

Tién g i

Lai suat So v&i So Vi 12
tién gui tudn  3thang 6 thang tuan ) tuan 24 thang
" . ; thang ;

(%/nam) trwéc trwéc trwéc
Techcombank | 5.00% 0.00% 5.00% -0.20% 5.70% 0.00% 6.30% 0.00% 6.90% -0.20%
Vietcombank 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.50% 0.00% 6.50% 0.00%
Agribank 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.60% 0.00% 6.80% 0.00%
BIDV 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.90% 0.00% 6.90% 0.00%
Vietinbank 4.80% 0.00% | 5.20% 0.00% 5.80% 0.00% 6.80% 0.00% 6.90% 0.00%
Sacombank 5.00% 0.00% 5.40% 0.00% 6.00% 0.00% 6.80% 0.00% 7.30% 0.00%
ACB 4.80% 0.00% | 5.10% 0.00% 5.60% 0.00% 6.20% 0.00% 6.50% 0.00%

Nguén: TCBS téng hop

e Trong tuan qua, Techcombank diéu chinh gidm I suét ky han 3 thang va 24 thang xuéng 0.20%. Lai
suét & cac ngan hang con lai khéng cé gi thay ddi so véi tuan truéec.

cO PHIEU PAU TU

EPS 2016(F) Khuyén nghi Ngay ra bao céo Tai xudng
5,600 MUA 03/10/2017 Xem bdo cdo
3,417 THEO DOI 05/10/2017 Xem bdo cdo

e Trong tudn qua TCBS da glvi dén Khach hang bao céo phan tich danh gia 2 co hoi dau tw 1a cb phiéu
QNS (CTCP Buwdng Quang Ngéi) va BHN (Téng CTCP Bia — Rwou — Nwéc gidi khat Ha Noi):
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Tuan ttr 09/10/2017 dén 13/10/2017

CTCP Bwong Quang Ngai UPCOM: QNS
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Pon vi: Ty dong

Téng guan Doanh nghiép

Cong ty cd phan BPudng Quang Ngai (Upcom: QNS) thanh 1ap ndm 2006 v&i 2 san phdm chinh 1a Stra dau nanh
(53% doanh thu), Pwdng mia (26% doanh thu). Tuy nhién ty suét loi nhuan gép mang stva dau nanh cao hon
nhiéu so v&i mia dwong (33.4% so Vo 9.38%), do do lgi nhuan gop sira ddu nanh Ién hon 6 lan so v&i mia
dworng. QNS chuyén hwéng ngoan muc sang tap trung vao thi trwéng ngéach 1a siva dau nanh tir sau khi dwoc
B6 Nong Nghiép My chon lam san phadm cho chwong trinh tai tro "Dinh dwdng hoc duwdng" trong 7 nam ké tir
2004. C6 thé ndi siva dau nanh da gidp QNS 16t x4c, tv doanh nghiép bén bd vwc phéa san dén doanh nghiép c6
quy mé doanh thu hon 7,000 ty. &' mang mia dwdng, QNS ciing la 1 trong nhitng doanh nghiép dau dan véi thi
phan khoéng 10%.

Cap nhap két qua kinh doanh

BCTC clGa QNS trong 2 quy dau nam cho thay tdng doanh thu dat dwoc la 3944 ty, tdng 18.23% so v&i cung ky;
LNST dat 488.9 ty, giam nhe 0.49% so v&i 6 thang dau nam 2016. Doanh thu tang trwéng tir mia dwong (+15%)
va stra dau nanh (+5%). Tuy nhién LNST van gidm nhe do bién I4i gdp sut gidm do hai nha may Vinasoy Binh
Dwong va nha may An Khé mé rong méi di vao hoat ddng dan téi chi phi khau hao tdng 43%.

(1) TCBS dy bao DT 2017 clia QNS dat 8140.5 ty, tdng 16% so v&i 2016; LNST dat 1,365 ty, gidm 3%. Doanh
thu tang trwdng nhé ¢é (i) nha may Vinasoy Binh Dwong GBP1 chinh thirc di vao hoat déng gilp nang coéng suét
thém 30%, ddng thoi thi hiéu dan chuyén sang wa chudng stra dau nanh cé thwong hiéu gitp san lwong tiéu thu
dw kién tang 7% (ii) san lwong sdn xuét dwdng tinh luyén dy kién tadng 12% nhd mé rong nha may dwong An
Khé gitp ting cong suat 1.65 1an. Tuy nhién LNST chiu &p lwc gidm béi hai nha may méi di vao hoat dong ké
trén lam tang chi phi khau hao thém 43%. (2) Trong dai han, TCBS danh gia QNS ¢ tiém néng tang trwdng lén
nh& cac yéu td: (i) mang s*a dau nanh van con upside Ién do méi chi 44% la phan khic c6 thwong hiéu, nha
may Vinasoy Binh Dwong sé tién hanh mé réng giai doan 2 va nang céng suét thém 23% vao nam 2019 dé phuc
vu nhu cau tiéu thu (i) madng mia dwong dy kién tang trwdng an twong trong giai doan 2019-2020 nhé viéc dau
tw vao cdng nghé tinh luyén, lam tang ti & chi* dwéong tr mia thém 3 - 3.5 |an, phuc vu muc tiéu tang thi phan 1én
30% (iii) nha may dién sinh khéi An Khé sé chinh thirc ddng gop doanh thu ké tir ndm 2018, wéc tinh c6 bién I&i
g6p 50% va buwéc dau mang vé 8% LNST.

www.tchs.com.vn 5



TECHCOMSECURITIES €9

Quan

TCWEALTH - Co héi Pau tw
Tuan ttr 09/10/2017 dén 13/10/2017

diém dau tw

C6 phiéu QNS phil hop dau tw dai han & mc gia 65,000 - 68,000 vi nhitng ly do sau:

1)

(2)

3)

QNS khang dinh vi tri doc tén trong thi tredng stra dau nanh véi thwong hiéu Vinasoy. Thi phan Vinasoy
da tang lién tuc tang trwdng trong béi canh ap lwc canh tranh ting cao. Bién hinh ndm 2012 khi Vinamilk
tung ra s&n phdm méi sira dau nanh Vfresh va Gold Soy, thi phan cta QNS van tang tlr 75% lén 85%
vao nam 2016. Cac yéu td déng gop vao thanh céng ctia QNS c6 thé ké dén bao gdm (i) nhan dién
thwong hiéu Fami va Vinasoy kha tét khi QNS la don vi tién phong tai thi trwéng ngach (i) quy mé dau
tw gilp giam gia thanh san phdm (iii) tw cha viing nguyén liéu dau nanh gitp 6n dinh chi phi, gia thanh
san pham trong khi Vinamilk nhap kh&u 100% nguyén liéu.

Thi trwéng sira dau nanh van con nhiéu tiém nang tang trudng. Mac du QNS chiém thi phan ap dao tuy
nhién thi trwéng stra dau nanh déng hdp mai chi chiém khoang 44% tdng tiéu thu, con sira ndu tha cong
van chiém dén 56% tap trung & cac hang quan nhd 1&. Ty Ié stra dau nanh thd céng cé xu hwéng thu
hep dan la manh dat mau mé& cho QNS. Nam 2014, siva thd cong chiém dén 70%, tuy nhién dén nay chi
con 56%. Ty 1& nay & Thai Lan chi con 15% nh tinh tién Igi ctia san phdm dau nanh déng hép ciing nhw
cac yéu t6 dinh dwdng va an toan thuc phdm. V&i viéc dau tw moi tang cong suét Ién gan gap doi tai
Binh Dwong, QNS duéng nhw da chuén bi s&n sang cho co hdi nay.

Tinh hinh tai chinh ctia QNS rat lanh manh véi ty 1& vay no thap du dang giai doan dau tw méi, ty 1& chi
phi quén ly va chi phi ban hang trén doanh thu déu thap hon VNM va MSN kha nhiéu. PE TCBS dw
phéng cho 2017 ctia QNS |a khodng 11.6x & murc gia khuyén nghi, kha hap dan ddi véi 1 coéng ty co vi
thé &p dao trong linh vuwc hang tiéu dung. Tuy nhién Nha dau tw lwu y, trong ngén han KQKD kho cai
thién ngay do chi phi khdu hao tdng manh trong khi thi trwdng can thoi gian dé thay déi va hap thu. Do
do6 TCBS khuyén nghij tich lu§ QNS cho muc tiéu dau tw dai han & mirc gia 65,000-68,000

Téng CTCP Bia — Rwou — Nwérc giai khat Ha Noi HOSE: BHN
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Téng guan Doanh nghiép

Tién than cta BHN l1a nha may bia Hommel dugc nguwoi Phap dau tw xay dwng ndm 1890. Cac san pham cua
BHN la Bia Ha Noi lon va chai, bia Ha Noi Premium, bia Tric Bach, Ha Noi Lager va bia twoi. Thi phan cta BHN
khoang 18% giam tlr mrc 22.69% nam 2011 do ap Iwc canh tranh cao tlr cac hang bia ngoai.

Thi trwdng bia Viét Nam duwoc danh gia la kha hap dan trong mat cac hang bia nuwéc ngoai nhe (i) sén lwong tiéu
thu bia/ d4u nguwoi ting déu ddn cac ndm. N&m 2011 murc tiéu thu bia/ ngwdi tai Viét Nam la 28.7 lit thi dén nay
da tang 1&n trén 40 lit (i) Viét Nam c6 dan sé tré trong dé dén 67.1% dan sbé trong do tudi tiéu thu nhidu nhét la
20-64 tudi, ngoai ra 8.3% dan sd ndm trong do tudi 15-19 la ngudn khach hang tiém nang trong twong lai (iii)
GDP/dau nguwdi tang trwdng & mirc > 5% gilp cai thién stiec mua. Vi nhivng ly do nay ma cac hang bia nwéc
ngoai rat quan tam dén cd phan cta BHN va SAB.

Cap nhap két qua kinh doanh

BCTC Q2/2017 cho thdy méc doanh thu dat 2,951 ty, tdng 7% so v&i cung ky; LNST dat 214.8 ty, gidm manh
18% so v&i cung ky nam trwdc. Ty suét lgi nhuan gop giam nhe 1% do (i) viéc thué suét tiéu thu dac biét tang tir
55 |én 60% kho cé thé chuyén hét vao gia ban (i) gia nguyén liéu dau vao chinh la mach nha va vé nhém ting
5-7% ké tlr d4u ndm. Cac nguyén nhan lam LNST gidm manh ngoai viéc do ty suét lgi nhuan gop gidm con co:
(i) do chi phi ban hang (cu thé Ia hoat ddng quéng céo) tang 13.75% dé dam bao mdc tiéu thy va sirc canh tranh
(i) doanh thu tai chinh t tién gtri ngan hang gidm 32.77%.

(1) Trong n&m 2017: TCBS wéc tinh doanh thu ting nhe 3.59% nhd ¢6 (i) tang gia ban dé gidm su anh hwéng
cta thué tiéu thu d&c biét tang 5% (i) san lwong tiéu thu toan nganh dw kién ting 8%. LNST dwoc dw bao sé
gidm 7% do céac yéu tb: (i) thi phan cta BHN dy doan bi gidam 1% do céc cong ty dbi thi ngay cang canh tranh
gét gao (i) kho co6 thé chuyén toan bé chi phi thué ting thém vao gia ban cho khach hang, déng thei chi phi
quéng céo tang 10-15% (iii) gia cac nguyén liéu dau vao tang 5-7% ké tir dau nam.

(2) T 2018 - lau dai: Tiém nang ting trwdng clha cong ty phu thudc vao sw tang trwdng ctia nganh. Nganh bia
VN c6 tiém nang tét nher cac yéu té: (i) san lwong tiéu thu van dang trén da tang trwdng khi lwong tiéu thy trén
dau nguoi 1a 42 lit/ngwdi van thadp hon nhiéu so véi mée trung binh cia nhém 25 nuwéc tiéu thu bia theo dau
ngwdi cao nhat (i) lwong khach hang déi dao nhe cé 61.7% dan sé VN trong do tudi tiéu thu bia nhiéu nhat 1a
20-64, ddng thdi 8.3% dan sbé trong d6 tudi 15-19 la khach hang tiém nang trong twong lai (i) miéc GDP va chi
sb tiéu dung trén dau ngwoi tai VN tang &n dinh 5%/n&m, cho thdy sirc mua va nhu cau tiéu thu cé xu hwéng
tang trwdng. Thi phan ctia BHN c6 kha nang sé gidm dan qua tirng ndm, do phai déi mé&t véi sw canh tranh khbc
liét tir cac thwong hiéu bia ngoai.

Quan diém dau tw

Gia cb phiéu da ting hon 60% chi yéu do cac théng tin lién quan dén viéc thoai von cho dbi tac chién lwoc. Mirc
dinh gia hién tai da kha cao trong béi canh tinh hinh kinh doanh khéng méy khé&i séc.

(1) TCBS dy bao mirc doanh thu 2017 dat 10,355 ty, tang 3.59% (twong dwong EPS 3,477). LNST dat 806
ty, tdng nhe 1% so véi 2016. Doanh thu va LNST chi ting trwédng & mirc thip béi nhirng ly do: (i) mic
thué tiéu thu d&c biét tang 5% kho c6 thé phan anh hét vao gia ban cho khach (ii) chi phi quéng céo ting
10-15% va gia cac chi phi nguyén liéu dau vao tang 5-7% ké tr dau nam (iii) thi phan wéc tinh gidm 1%
do sw canh tranh gat gao tir cac thwong hiéu bia khéac.
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TCWEALTH - Co héi Pau tw
Tuan tir 09/10/2017 dén 13/10/2017

Trong tinh hinh két qua kinh doanh nhw trén, PE dy phéng dwoc dw doan & mirc 38.9x. Do &p luc canh
tranh cla nganh, thi phan cta BHN trén thyc t& gidm st qua tirng ndm va cé xu huéng tiép tuc gidm
trong twong lai. Vi sy tang trwedng kém kha quan nhw vay, TCBS danh gia day la m&c PE kha cao so
v&i gia tri ndi tai ctia cong ty. Ty sb cb tire/thi gia la khodng 1.5% khoéng hap dan.

DPong lwc tang gia ctia BHN trong thoi gian qua chi yéu dén tir cac thong tin lién quan dén viéc thoai von
nha nuéc tai BHN. Theo d6 ty 1é ban cho cb déng chién luvgc c6 thé 1én dén 76%. Hang bia Carlsberg
hién dang ndm gi® 17% cb phan va gii* quyén mua wu tién 60% cd phan ctia Habeco. Qua trinh dam
phan gitra BHN va Carlsberg dang dién ra va dy kién sé phai két thic dam phan dé trinh két qua 1&n
Chinh Phu vao 15/11 t&i day. TCBS sé& sém cap nhat thong tin lién quan dén Khach hang.

THI TRUONG KHAC

Ty gia ngoai té

Ty gia ngoai té

06/10/2017 VND VND
usD 22,680 22,780
EUR 26,215 26,812
GBP 29,283 29,963
JPY 198.76 203.32

Nguén: TECHCOMBANK

So vé&i tuan trwéc, tudn qua gia USD trong nwéc hdu nhw van gite nguyén mac du déng USD thé gidi
tiép tuc trong xu hwéng tang nher mét loat tin hiéu tich cwc: (1) Fed nhiéu kha nang sé téng I4i suat trong
ky hop vao thang 12 (2) Nha Trang cong bé mét loat dw thao gidm sac thué cho c& nhan va doanh nghiép.
Nguworc lai, gid JPY, EUR va GBP tiép tuc giam Ian lwot 0.2%, 0.6% va 2.3% & ca 2 chiéu. Nguy&n nhan
cho viéc EUR va GBP gidm manh trong 2 tudn nay dén ti cac bat dn chinh tri lién tiép & Dc va Tay Ban
Nha. Tuan nay, Tay Ban Nha la quéc gia tiép theo & chau Au cho thay nhirng d4u hiéu khing hoang mai
khi trong cudc trung cau dan y méi day, 90% ngudi dan Catalonia tan thanh viéc ving tw tri nay tach
khéi Tay Ban Nha.

Gia vang trong nwéc Maaveao Bania
06/10/2017 triéu déng/lvong triéu déng/lvong
Vang SJC 36.370 36.590

Ngudn: SJC

So v&i tudn trwdce, tudn nay gia vang trong nwéc tiép tuc gidm nhe theo gia vang thé gi¢i. O’ ca chiéu
mua va chiéu ban, gia vang trong nwéc giam khoadng 80,000 ddng/lwong. Gidi phan tich nhan dinh, déng
USD manh hon va thj trwdng chirng khoan thé gidi s6i dong sé 1a yéu té can tré gia vang hoi phuc.
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Théng tin ndi bat

Ha Noi

Cong ty

Vi tri:sd 7 Dai L6 Thang Long, Ha Noi

\T/f'np ?g:" \é'rlzzg‘aes o3 | Dién tich: Can ho ttr 30m? - 63m?
group y Gia ban: tir 27 triéu ddng/m? (44 bao gdm noi tht, VAT)
. :: b ~ y4 ) by ~ H\ NA.
Tap doan The Green V!:[rl quon% Lé Trong Tan, Q. Ha Bong, Ha Noi
GELEXIMCO Dais Dién tich: biét thw 120m2 — 400m?2
y Gia ban: tir 22 triéu ddng/m?
CTCP Tap doan Sunshine Vi tri: Pha Thuwong, Tay H6, Ha Noi
Sunshine Riverside Dién tich: Can ho tlr 57m2 — 122m?
Group Gia ban: tr 45 triéu ddng/m?
Vi tri: 282 Nguyé&n Huy Twéng, Thanh Xuan, Ha Noi
BRG Group Aqua Spring | Dién tich: 71m2- 103m?
Gia ban: tr 25 triéu ddng/m?
Coéng ty TNHH Valencia Vi tri: 16 d4t CT19B, KDT mai Viét Hwng, Long Bién, Ha Noi
Pau tw & Tw Garden Dién tich: Can ho tlr 60m?2 — 94m?2
van Hai Dwong Gia ban: tv 19.5 triéu déng/m2
Vi tri: 18 Pham Hung, Cau Gidy, Ha Noi
Tap doan FLC Etfn(:ree” Dién tich: Can ho tir 49m? — 77m?
Gia ban: tv 26.5 triéu ddng/m?2
CTCP DPau tw Vi tri: L6 dat 4.5-NO mé&t dwong Lé Van Lwong
A The Golden A e S s
Ha Noi — Palm Dién tich: Can ho tlr 67m2 — 138m?
Sunrise (HDIS) Gia ban: T 34.5 triéu/m? (bao gdbm VAT + ndi that cao cép)
Gelexia Vi tri: 885 Tam Trinh, Tén S&, Hoang Mai, Ha Néi
Geleximco Riverside Dién tich: Can ho tr 71m2 — 124m?2
Gia ban: tr 18-20 triéu déng/m2
A . Chung cw Vi tri: 440 Vinh Hwng, Q. Hoang Mai, Ha Noi
%(T:P Tap doan | o+ Dién tich: Can h ttr 54m2 — 112m2
Riverview Gia ban: tir 21 triéu débng/m?
Vi tri: g6¢c 3 mat dwong Tran Duy Hung, Khuat Duy Tién,
Tap doan Tan Vinhomes Hoang Minh Giam
Hoang Minh D’Capitale Dién tich: can h6 tir 62m2 — 110m?2
Gia ban: tlr 42 triéu/m?2
. Vi tri: M6 Lao, Ha Dang, Ha Noi
Capital Land | Mulberry Dién tich: C&n ho tir 45m? — 187m?
(Singapore) Lane

Gia ban: ti 25 triéu ddng/m?

www.tchs.com.vn
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CTCP dau tw & EcoLife Vi tri: 60 Lé Van Lwong kéo dai, Nam T Liém, Ha Noi
thwong mai Cabitol Dién tich: Can ho tir 45.7m2 — 152.7m?2
Tha dé P Gid ban: tir 25 triéu ddng/m?
CTCP Biu tw Thi Thiem V!mtrlz !(hu df:\n C‘l‘J’ §o 5, P. Thanh My Loi, Q.2, TP.HCM
Tha Thiem Dradon Dién tich: can ho tir 45m?2 — 93m?
9 Gia ban: tir 29 triéu ddng/m?
Vi tri: Lién Phwong, Pha Hiru, Q.9, TP.HCM
EZ Land Hausneo Dién tich: Can ho tlr 52m2 — 102m?
Gia ban: tr 22-25 triéu dong/m?2
The Era Vi tri: P. Pha My, Q.7, TP. HCM
CTCP Dbirc Khai : Dién tich: Can ho tlr 49m?2 — 125m?
Premium s S ax
TP Gia ban: tir 25 triéu déng/m?
HCM A2 Greenfield Vi tri: 686 X6 Viét Nghé Tinh, P.25, Q. Binh Thanh, TP. HCM
CTCP Xay Lap A 4s N
Thwona Mai 2 686 Dién tich: Can ho tlr 54m?2 — 83m?2
9 N Apartment Gia ban: ttr 30 - 35 triéu dong/m?2
Tara Vi tri: Ta Quang Blru, Quéan 8, TP. HCM
T&T Group Residence Dién tich: 115 m2 — 146m?2
Gi4 ban: tr 19.5 triéu ddng/m2
Vi tri: nga tw dwdng Cao Thang va duwdng 3/2, Q.10, TP.
Tap doan Ha Ha bo6 HCM
Po Centrosa Dién tich: Can ho ttr 53m?2 — 124m?2
Gia ban: tir 45 triéu ddng/m?2
Vi tri: x4 Xuan Quan, Van Giang, Hwng Yén, cach trung tam
Heng |\ inajico Aqua Bay HN 10km
Yén Ecopark Dién tich: Can ho 46.6m?2 — 158.3m?
Gia ban: tir 21 triéu déng/m?
CTCP DPau tw Vi tri: 2 Nguyén Thi Minh Khai, p. Léc Tho, TP Nha Trang,
Xay dwng - Panorama tinh Khanh Hoa
Kinh doanh Nha Trang Dién tich: Can ho tlr 36m?2 — 63m?
Khanh | Nha Gia Hoa Gia ban: tiv 37 triéu déng/?
Hoa ——— X ‘ Py
. . Vi tri: S6 1 Tran Hwng Dao, phuwdong Léc Tho, TP Nha Trang,
Cong Ty Co tinh Khanh Hoa
:’(i‘a” Thanh Gold Coast | pian tich: Can ho tw 48.8m2 — 179.1 m?
én ,
Gia ban: tir 33 triéu dong/m?

Ngudn: TCBS téng hop

e Thj trwdng BDS TP. HCM trong Q4/2017 dwoc ky vong sé s6i dong hon. Trai ngwoc véi Q3 khi chi
khodng 7,600 can ho dwoc chao ban, ngudn cung cén ho trong Q4 sé kha quan hon khi c6 15,000 can
hé sé dwgc chao ban méi. Theo bao cao thj trwdng clla DKRA Viét Nam, lwong tiéu thu dwoc danh gia
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kha quan nhé (1) quy IV thwéng la quy cao diém cla giao dich BDS (2) lwong kiéu hbi d6 vao BDS dang
cho thay d4u hiéu tich cuc (8 thang dau nadm 2016 lwong kiéu hbi d6 vao BDS dat khoang 743 triéu USD,
tang 9% so v&i cung ky).

e Theo B&o cdo m&i nhat ciia CBRE, gid ban cac phan khuc & thi trieérng so cdp Ha Noi dang c6 dau hiéu
gidm doéng loat, chd yéu do strc ép tlr ngudn cung tédng manh. Trung binh, gia ban trong Q3/2017 da
gidm 3.3% so v6&i quy trwdc. Dac biét, cAc quan Thanh Xuan, Nam Tl Liém, Béng Pa, Hoang Mai ghi
nhan murc gidm tlr 1.7% -> 7% so v&i quy Il. Tl khoang gilta ndm 2017 da tran lan thdng tin rao ban
gidm gia can ho tlr 200-300 triéu ddng tai mét sé dw an nhw The Garden Hill (Nam T Liém), Gold
Season, Discovery Complex (Cau Gidy), Viét Blrc Complex (Thanh Xuan),..Theo ba Nguyén Hoai An,
gidm déc B6 phan tw van va nghién ciru clia CBRE, gia ban quy 1V/2017 nhiéu kha nang sé tiép tuc giam
nhe so v&i quy trwéc.
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Mién treetrach nhiém: Béo céo nay chi duoc cung cdp nham dé tham khao, duoc dua ra dua trén mét sé gia dinh va diéu kién
thj triong tai ngay cda bao cao va cé thé thay déi ma khong dugc théng bao. Méc du tat cd théng tin trinh bay trong béo céo nay duoc thu
thap hodc phat trién ter ngudn théng tin ma TCBS cho la déng tin céy, (céc) tac gid cda béo cdo nay va TCBS khong duwa ra bét ky tuyén
bé hay bdo ddm nao vé sw chinh xAc, tinh trung thuc hay sw day du cua céc thdng tin d6. TCBS khéng chiju bat ky trach nhiém thudc béat
ky loai nao phat sinh ter hay lién quan dén viéc st dung hay dwa vao thdng tin hay y kién trinh bay trong béo céo nay.
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