TECHCOMSECURITIES €9

CO HOI PAU TU

Tuan ti 24/04/2017 dén 28/04/2017

TRAI PHIEU DOANH NGHIEP

Tuan qua da c6 thém 416.2 ty dong trai phiéu TCBond dwoc ban ra, nang tong lwgng TCBond da phan
phdi 1én téi 17,524 ty. Tinh dén thdi diém hién tai d& c6 7,404 khach hang ca nhan trén 35 tinh thanh ca
nwéc tham gia vao sdn pham TCBond. Ngoai murc l3i suat h&p dan hon tién g&ri, TCBond con dap (rng
dwoc nhu cau thanh khoan ctia khach hang véi 100% nhu cau ban lai cia Khach hang da dwoc dap tng.
Quy khach tham khao biéu lgi tirc cac san phadm TCBond tai day.

Trong béi canh lai suét ngan hang van dang & mc thap thi trai phiéu NVLG032019 dwoc phat hanh béi
CTCP Tap doan Dia 6c No Va (Novaland) vé&i mirc i sut 1én téi 8.84% (cao hon 13i sudt ngan hang
cuing ky han khoang 2%) dang la mét co' hdi dwoc nha dau tw quan tam. D& phuc vu cho nhu cau tim
hiéu va dau tw ctia Quy khach hang, TCBS da thuwc hién bao céo phan tich trai phiéu phat hanh bdi
Novaland. Chi tiét béo c&o vui long xem tai day.
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https://www.tcbs.com.vn/documents/10181/0/WR+24.04/82b6c864-95bc-4297-8dfc-214f59db3b9f
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Tuan tir 24/04/2017 dén 28/04/2017

Bang |ai suat (bao gom lai tai dau tw) cac san pham TCBond do TCBS phan phéi:

Ma& tréi phiéu  Té chirc phat hanh Ngay dao han San pham Ky han dau tw La&i suét
VIC062017 Vingroup 02/06/2017 TCBond Prix 1.36 thang 6.90%
VIC11201701 Vingroup 25/11/2017 TCBond Prix 0.6 nam 6.92%

) TCBond Pro180 6 thang 6.55%
VIC11201702 Vingroup 30/12/2017 -

TCBond Prix 0.69 nam 7.04%
) TCBond Prix 1.54 nam 8.51%

VIC11201801 Vingroup 05/11/2018
TCBond Plus 12 thang 6.95%
TCBond Pro360 1 nam 7.35%
VIC11201802 Vingroup 31/12/2018 TCBond Plus 1.69 nam 8.62%
TCBond Prix 12 thang 6.60%
TCBond Pro90 3 thang 5.90%
) TCBond Pro180 6 thang 6.70%

VINEDEN Vicentra HCM 01/07/2019
TCBond Pro360 1 ndm 7.71%
TCBond Prix 2.19 nam 8.57%
NLVG032019 Novaland Group 04/01/2019 TCBond Prix 1.94 nam 8.84%
ANC009202102 ANCO 01/09/2021  TCBond Pro180 6 thang 6.55%
TCB092019 Techcombank 20/09/2019 TCBond Prix 2.41 nam 7.56%
TCB122021 Techcombank 13/12/2021  TCBond Pro180 6 thang 6.30%
MSR122018 Masan Group 21/12/2018 TCBond Pro 360 1 nam 7.58%

Nguén: TCBS téng hop

* Lai suét 1y tai ngay bao céo va co thé thay ddi tuy diéu kién thi trudng

QUY PAU TU
Quy Gia tri tai san rong/CCQ Tang t:g:g/%gg(a)ta' ~al
[ moor | @ng | Y70
TCEF 10,952 0.32
TCBF 11,104 2.02
VN-Index 6.91
Bond Index 1.11

Nguén: TCBS téng hop

e NAV clia Quy dau tw Cd phiéu Techcom (TCEF) dat 10,952 déng/CCQ, gidm 3.30% so v&i tuan truéc
Tinh tlr d4u nam, tang trwdng gia tri tai san rong cta quy TCEF dat 0.32% so v&i mc 6.91% cla VN-
Index.
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e NAV cla Quy dau tw Trai phiéu Techcom (TCBF) dat 11,104, t&ng 0.17% so v&i tudn trwdc. Tinh tir dau
nam, tang trwdng gia tri tai san rong ctia quy TCBF dat 2.02%, so v&i mirc 1.11% cla Bond Index.
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e Trong tuan qua da cé thém 7 ty chirng chi quy TCBF dwoc ban ra. TCBF tiép tuc 1a Quy mé dau tw trai
phiéu c6 quy mé I&n nhéat thi triedng véi NAV Ién téi 1,486.7 ty.

TRAI PHIEU CHINH PHU VA TIEN GUI

Tréi phiéu chinh pha
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Nguén: TCBS téng hop
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e  L&i suét thj trwong trai phiéu chinh pha tuan qua bién dong kha phan mang. Lai suét trai phiéu cac ky
han tir 5 ndm tré xudng tdng nhe 0.02% - 0.05% do hau nhw khéng cé nhu cdu mua khi 1ai suét lién ngan
hang van dang & murc cao. Trong khi do, Iai suét trai phiéu cac ky han tv 7 ndm trd 1én gidm, manh nhét
la trai phiéu ky han 20 ndm (-0.15%) va trai phiéu ky han 30 ndm (-0.12%), chi yéu do nhu cdu mua t
cac cong ty bao hiém va ngan hang ting cao.

e Tuan nay dién ra phién d4u thau trai phiéu cac ky han 5 ndm, 10 ndm, 20 ndm va 30 nam. Két qua, chi
500 ty trong tdng sb 1,500 ty khéi lwong trai phiéu goi thau ky han 5 ndm dwoc phat hanh thanh cong,
v&i lai sudt tring thau la 5.12%. Di v&i cac trai phiéu con lai, 100% khéi lwong dw thau déu duwoc phéat
hanh thanh coéng, v&i 1di sudt trang thau 1an lwot [ 5.99%, 7.20% va 7.68%.

Tién g i

Lai suét 1 So voi So vai So vOi 12 So vOi

tién gwi . tuan 3 thang tuan 6 thang tuan ) tuan 24 thang

> thang . . . thang .

(%/nam) trwée trwére trwdc trwdc
Techcombank | 4.90% 0.00% | 5.10% 0.00% 5.60% 0.00% 6.40% 0.00% 6.70% 0.00%
Vietcombank 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.50% 0.00% 6.50% 0.00%
Agribank 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.50% 0.00% 6.80% 0.00%
BIDV 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.90% 0.00% 6.80% 0.00%
Vietinbank 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.80% 0.00% 6.80% 0.00%
Sacombank 5.00% 0.00% | 5.40% 0.00% 6.00% 0.00% 6.80% 0.00% 7.00% 0.00%

Nguén: TCBS téng hop

e Trong tuan qua, lai suat & cac ngan hang khéng c6 gi bién déng so véi tuan trude.

cO PHIEU PAU TU

Cd phiéu EPS 2016(F) Khuyén nghi Ngay ra bdo cao Tai xuéng

3,558 THEO DOI 18/04/2017 Xem bdo cdo
HUT 9,722 THEO DO 20/04/2017 Xem bdo cdo

e Trong tuadn qua TCBS da gri dén Khach hang bao céo phan tich danh gia 2 co hdi dau tw 1a cd phiéu
NT2 (CTCP Bién lwc Dau khi Nhon Trach 2) va cb phiéu HUT (CTCP Tasco):
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https://static.tcbs.com.vn/oneclick/NT2.pdf?_ga=1.204937616.1678081850.1476264540
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CTCP bién lwc Dau khi Nhon Trach 2 HOSE: NT2
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Pon vi: Ty dong

Téng quan Doanh nghiép

CTCP bién lwc dau khi Nhon Trach 2 (HOSE: NT2) dwoc thanh lap tlr 2007 véi hoat dong kinh doanh chinh 1&
san xuat va phan phdi dién. Tuy nhién, phai téi ndm 2011, NT2 méi dwa vao van hanh thwong mai toan bé nha
may dién Nhon Trach 2, v&i cdng suét thiét ké 1én t&i 750 MW. Sau 6 ndm hoat ddng, san lwong dién ctia NT2
chinh thirc can méc 25 ty kWh vao 04/09/2016.

NT2 la doanh nghiép hang dau trong linh virc sén xuét va phan phéi dién tai Viét Nam, véi san lwong dién chiém
gan 4% tong san lwong dién ca nwéc. Nha may Nhon Trach 2 thudc s& hivu cla cong ty c6 loi thé canh tranh
I&n: (i) vi tri chién lwoc tai tam giac kinh té Déng Nam B6 gitp nha may thuan lgi trong viéc phu tai dién cho cac
KCN & day (i) cong nghé hién dai nhat giip NT2 dat hiéu suét chuyén ddi nang lwong cao nhat trong cac nha
may nhiét dién.

Cap nhap két qua kinh doanh

Quy 4/2016, doanh thu ctia NT2 dat 3,522 ty (+106% yoy) chl yéu do EVN théng qua NT2 dé héi td cho GAS
khoang 2,000 ty. San lwgng dién dat ~1.2 ty kWh, gidm manh 20% yoy do (1) san lwgng tiéu thy trén CGM giam
khi nguén cung thiy dién tang cao (2) 3 nha may nhiét dién than mai (Viing Ang 2, Vinh Tan & Duyén Hai 3)
duwoc wu tién huy dong trong quy nay. Ty suét loi nhuan gop gidm manh (-78% yoy) do (1) gia ban trén CGM
gidm manh (2) gia khi nguyén liéu tdng manh do ap dung chinh sach mé&i. Do d6, LNST quy 4/2016 chi dat 225
ty (-50% yoy). Ca 2016 NT2 dat doanh thu 7,983 ty (+19% yoy) nhwng LNST chi dat 1,086 ty (-5% yoy). Trién
vong twong lai:

Nam 2017 NT2 sé gap kho khan do (1) san lwgng dién nhiéu kha ndng sé gidm khi 2 t& may chinh dwoc dai tu
theo ké hoach trong T6-T7/2017 cho 28-35 ngay (2) gia khi nguyén liéu ndm 2017 ting so v&i ndm 2016 khi PV
GAS &p dung chinh sach gia khi san trong khi gia dau sé khé roi xuéng mrc thadp nhw dau ndm 2016.
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Trong twong lai dai han, tang trwéng cla NT2 sé& kha quan hon do (1) gia ban tdng nhé& co hdi cung cép dién
trwee tiép cho khach hang st dung dién qua thi tredng ban buén dién canh tranh (WCM) (dy kién tir 2019). NT2
dang dam phan vé&i Hyosung vé kha ndng cung cap khoang 250 MW vao nam 2020 cho nha may nay théng qua
WCM. Ngoai ra, néu NT2 dwoc giao lam chd dau tw ca NT3 va/hodc NT4. 2 nha may nay du kién sé dwoc xay
dung twong tw nhuw NT2 vé& cong suét (~750MW) va cong nghé. Do d6, néu NT3 va NT4 déu c6 thé déng gop
I&n cho HDKD ctia NT2 néu NT2 c6 thé 1am chi diu tw cho cac dw an nay.

Quan diém dau tw

TCBS khuyén nghi Theo dai dbi véi NT2 vi nhivng ly do sau:

1. Ty lé cb tire/thi gia kha hap dan, khodng 8%, cao hon lai suat ngan hang cuing ky han khoang 1.5%.

2. Trién vong dai han tir 2019 clia NT2 kha kha quan nhe (i) thi trwéng ban budn dién canh tranh (WCM)
(i) kha nang NT2 lam chl dau tw cho dw an NT3 hodc NT4 day tiém nang. (i) Qua WCM (dw kién duoc
thire hién tir 2019) gia ban dién clia cac nha may phat dién, trong d6 c6 NT2, dwoc ky vong tdng manh
do c6 thé ban budn dién cho cac nha may, doanh nghiép ma khéng phai thong qua EVN. Vi tri thuan loi
gan cac KCN gitp NT2 dé dang tiép can véi cac khach hang c6 nhu cau tiéu thu dién 1on.(ii) NT2 cé co
héi lam cha dau tw cho dw an NT3 hodc NT4 (c6 cong suat khodng 750MW cho méi dy an). Néu c6 thé
lam chd dau tw cho dw &n NT3 hodc NT4, NT2 sé tang cong suét Ién gap doi so véi hién tai.

3. Tuy nhién, trong 2017, NT2 nhiéu kha nang gap kho khan do (i) san lwgng dién sé gidm do 2 té may sé
dwoc dai tu (i) chi phi nhién vat liéu sé tang so v&i 2016 khi 4p dung co ché tinh gia méi cta PV Gas.
TCBS dy bao nd&m 2017 LNST clia NT2 chi dat 1,013 ty (-9.3% yoy). Do dd, hién chwa phai la thoi diém
thich hop dé dau tw vao NT2

CTCP Tasco HNX: HUT
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Téng guan Doanh nghiép

CTCP Tasco (HNX: HUT) dwgc thanh Iap ttr nam 1971 v&i muc dich hoat ddng kinh doanh ban dau la xay dwng
ha tang giao théng. Trai qua hon 45 nam hoat dong, HUT da tré thanh mét trong nhi*ng nha thau hang dau vé
xay |&p ha tdng giao théng tai mién Bic, v&i nhirng cong trinh tiéu biéu nhw dw an ciu Ctra Nhwong, dw an cau
Phu Van, dw &n xay dwng tuyén dwong tlr duwdng Lé Bic Tho dén dwdng 70,...

Tuy nhién, tr ndm 2013, cdng ty bat dau dau tw sang linh vwec BDS véi dw an tiéu biéu la Foresa Villa Xuan
Phwong. Dw an nay da goép dong gop tich cwe cho HDKD ctia HUT, gilip LNST cla cong ty trong 2016 tang manh
152% so v&i cling ky. Cuing luc d6, trong ndm 2016, mang xay dwng cong trinh giao théng ctia HUT dwoc chuyén
giao toan bd cho coéng ty me 1a Téng cong ty Thdng Long. Co ciu doanh thu ctia HUT tr d6 ¢ sw chuyén dich:
dong gop nhiéu nhét 1a mang kinh doanh BDS (73%), sau dé la mang thu phi BOT (12%), ban hang & cung cap
dich vu (8%) va hop ddng xay dwng (4%).

Cap nhap két qua kinh doanh

Quy 4/2016, doanh thu ctia HUT chi dat 812 ty, giam manh 50% so v&i ciing ky nam 2015. Nguy&n nhan chi yéu
la do quy 4/2015 HUT hach toan doanh thu cho dy an BT39 Thai Binh (~1,200 ty), Ty suat LN gdp tang manh t
14% |én 28% do ty trong BDS chiém nhiéu hon (hon 70% doanh thu). Do d6, LNST quy 4/2016 dat 105 ty, chi
gidm 14% so v&i cung ky. Ca nam 2016, HUT dat doanh thu 2,961 ty (+31% yoy) va LNST 403 ty (+152% yoy).
T&ng trwdng manh ctia HUT dén tr mang BDS (tang 576% yoy khi ghi nhan doanh thu dw an Foresa Villa Xuan
Phwong) va mang BOT (+115% yoy) khi dw &n thu phi BOT QL1 va BOT 39B bt diu hoat dong.

Tang trwdng ndm 2017 tiép tuc chi yéu dén t» mang BDS va mang thu phi BOT. (1) O mang BBS, TCBS wéc
tinh doanh thu déng gép cho HUT sé roi vao ~2,300 ty, dén tlr phan con lai (~700 ty) cta dw an Foresa Villa
Xuan Phuong, dy an Xuan Phuong Residence (da ban hét 126 can lién ké va 403 can hd) va dw 4n nha gia ré
South Building (da ban 110/140 can). (2) Mang BOT sé tang trwédng manh do dy an BOT QL1 va BOT 39B sé
hoat dong ca ndm trong khi dw an BOT QL10 va BOT Béng Hwng dw kién sé& bat dau dwoc khai thac tr 07/2017.
Tang trwdng tlr 2018 clia HUT sé dén tir (1) mang BDS: v&i quy dat ~70 HUT dy dinh dau tw dw an KBT My
Dinh ~30ha), dw &n 48 Tran Duy Hwng (~3,000m2),...Tuy nhién, gia ban va kha nang hap thu cla cac dy an nay
phu thuéc Ién vao kha nang tang trwdng cta thi treong BDS. (2) Mang ETC (thu phi khong dirng) dwoc HUT dy
kién bat dau déng gép doanh thu ~250 ty/ndm tir 2018. Ngoai ra, HUT ciing dang dau tw két hop véi cac bénh
vién coéng. Hién cong ty dang dau tw vao Bénh vién méat co s& 2, wéc tinh sé bat dau déng gép ~100 ty doanh
thu cho HUT tlr 2018, van kh& nhd so véi tdng doanh thu cta HUT.

Quan diém dau tw

TCBS khuyén nghi Theo d&i dbi v&i cb phiéu HUT. (1) Mac du dinh gia & mirc kha ré (P/E forward khodng 5.4x)
nhwng (2) tdng trwdng tr sau ndm 2017 lai tiém &n kha nhiéu rdi ro :

1. TCBS dw bao LNST nam 2017 cia HUT sé& dat khodng 431 ty, twong dwong véi mirc P/E kha thap
(~5.4x). Khoang 70% LN 2017 sé dén tlr B4t dong san va 30% dén t&» hoat déng thu phi . Dbi véi mang
bat dong san HUT sé hach toan khoang 700 ty cho phan con lai ctia dw an Foresa Villa Xuan Phuong
va khoang 1,600 ty cho 2 dy an m&i la Xuan Phwong Residence va South Building. 2 dw an nay hién
da ban gan hét, dy kién c6 thé ban giao va hach toan vao cudi 2017. Béi véi mang hoat dong thu phi, 2
dw an BOT QL10 va BOT Bong Hung di vao hoat dong trong thang 07/2017 sé déng gop thém khoang
150 ty vao doanh thu.
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2. Tuy nhién, tdng trwdng cta HUT tlr sau 2017 twong dbi rdi ro khi tiép tuc phu thudc vao mang BDS.
Phan I&n cac dw an BDS ctia HUT dwoc ghi nhan va hach toan vao 2016, 2017. Ké tir 2018 tré di hién
chi c6 3 dy an la dy an khu dé thi My Binh, dw an chung cw 48 Tran Duy Hwng va dw an nha & cho
CBNV B6 Ngoai Giao. Ngoai dw an KDT My Dinh da c6 quy hoach 1/500 thi 2 dy &n con lai chwa c6 déu
hiéu dwoc khdi cong trong twong lai gan. Viéc duy tri dwoc tang trwdng mang nay la twong ddi rdi ro khi
thi trrdng BDS dwoc dy bao sé dat dinh vao nam 2018 trong khi mang thu phi BOT va thu phi tw déng
ETC du ting trwédng kha quan ciing khéng thé bu dap dwoc. Do d6 TCBS khuyén nghi Theo D6i dbi voi
HUT.

THI TRUONG KHAC

Ty gia ngoai té

Ty gia ngoai té

USD 22,670 22,760
EUR 23,962 24,531
GBP 28,583 29,253
JPY 205.36 209.42

Nguén: TECHCOMBANK

Gia vang trong nwéc

Vang SJC 36.640 36.860
Ngudn: SJC

e Tuan qua, chi JPY giam khoang 0.2% & ca 2 chiéu. USD t&ng 0.18% & chiéu mua vao va 0.11% & chiéu
ban ra. Trong khi d6, EUR tadng manh khoang 1.02% & ca 2 chiéu. GBP tang manh nhét (2.4% & ca 2
chiéu) chi yéu do phan &ng tich cwe cla thj trwdng tiv viéc Tha twéng Anh Theresa May dé xuét td chire
bau clr sém. Viéc td chirc bau clr sém cé thé gidm thiéu nhirng bat &n chinh tri hau Brexit, do ba May
sé c6 co hoi cling cb quyén lwc va gianh sy Gng hd cho cac chinh sach vé Brexit ctia minh.

e Trong khi d6, sau phién tding manh tuan trwéc, gia vang dau tuan van & mac cao (khoang 36.9 triéu &
chiéu mua vao va 37 triéu & chiéu ban ra). Tuy nhién, dén phién cudi tuan, gia vang trong nwéc giam do
gia vang thé giéi chiu &p lwc giam kha manh khi hau hét cac thi trwéng chirng khoan déu tang tré lai,
cling véi viéc ddng USD héi phuc. Két thic tuan, gia vang gidm 330,000 déng/lwong & chiéu mua vao
va 360,000 dong/lwgng & chiéu ban ra so véi tuan trwéc. Sap tdi, nhirng dién bién chinh tri xung quanh
My va Triéu Tién cling nhw két qua bau cl tai Phap vao cudi thang 4 sé& quyét dinh hwéng di tiép theo
clia gid vang. Quy khach hang can theo ddi sat sao nhirng théng tin nay dé dua ra quyét dinh dau tw
dung dan.
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Tuan ti 24/04/2017 dén 28/04/2017

Théng tin néi bat

Cong ty

Vi tri: g6¢c 3 mat dwdng Tran Duy Hung, Khuat Duy Tién,

Tap doan Tan Vinhomes Hoang Minh Giam
Hoang Minh D’Capitale Dién tich: can ho tir 62m2 — 110m?
Gia ban: tlr 42 trieu/m?2
Vinhomes Vi tri: 148 Giang V0, Ba Dinh, Ha Noi
Vingroup Gallery Giang | Dién tich: can hé tr 63.1 m2 —88.8m?
! Gia ban: dw kién tlr 50 - 70 triéu ddng/m?2
. Vi tri: M6 Lao, Ha Déng, Ha Noi
g’i‘g'tg' t‘:‘g)d [":rize”y Dién tich: Can ho tr 45m? — 187m?
gap Gia ban: tir 25 triéu ddng/m?
R . N Vi tri: 36 Hoang Céau, Déng Da, Ha Noi
(H:Ignp ngu gl‘(’ alri‘r?eca“ Dién tich: Can ho tr 67.4m? — 112.5 m?
g y Gia ban: tir 44 — 51 triéu ddng/m?
) Vi tri: Lé Van Thiém, Thanh Xuan, Ha Noi
EEF’TEZ;‘\‘L Thanh Xuan | Dién tich: C&n ho tir 87m2 — 131m2
XUAnN Complex Gia ban: tir 35 — 37 triéu ddng/m?2 (gdm VAT & ndi that cao
cap)
_ ) Vi tri: Khu d6 thi sinh thai Vinh Hwng, Hai Ba Trung, Ha Noi
Sunshine Sunshine Dién tich: Can h tr 51m?2 — 153m2
Group Garden . . ) )
Gia ban: Tw 28.5 triéu dong/m? (bao gom ndi that cao cap)
Mandarin Vi tri: dwdng Tan Mai, Quan Hoang Mai, Ha Noi

Tap doan Hoa
Phat Ha Noi

Garden 2 Tan
Mai

Dién tich: Can h6 tr 67m2 — 130m2

Gia ban: tir 25 trieu/m2

Vi tri: Thuy Khué, Tay Hb, Ha Noi

Sun Group itjt; Grand Dién tich: Can ho 47m2 — 167 m2

Gia ban: 75 - 85 triéu déng/m2
CTCP Pau tw & Vi tri: CT1 KBT Viét Hwng, phwong Phic Loi, Q. Long Bién,
Thwong mai Ecohome TP. Ha Noi
Tha D6 (Tha Phuc Loi Dién tich: Can ho tlr 46m?2 — 108m?
do Invest) Gia ban: tr 16.5 triéu ddng/m?
Céng ty TNHH ' V!‘trl: ngd 10? T[gang Chinh, phwdng Phrong Mai, Q. Hai
Khéch san Capital Ba Trwng, Ha Néi
Kinh Dé' Garden Dién tich: Can ho ttr 91 m2 — 130m?2

Gia ban: tir 33 triéu ddong/m? (ndi that co ban)

Vinhomes \égtr’il:gm dién Big C Thang Long, tiép giap dai 16 Thang Long,

Vingroup Greenbay Mé i

Tri

Dién tich: biét thy don lap tr 250m2, biét thyr song 1ap 180m?2
Gia ban: tr 115 triéu ddng/m?
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Céng ty Hung

Vi tri: 72 Nguyén Thi Thap, Q.7, TP. HCM

N g Golden Star Dién tich: Can ho tlr 50m?2 — 83m?
Loc Phét L Y
Gia ban: tir 25.3 triéu dong/m?
CTCP Piu tw Vi tri: Huynh Tan Phat, Pha Thuan, Q.7, TP. HCM
Cian Nha Mo D-Vela Dién tich: Can hd tr 70m? — 100m?
Uéc (DRH) Gia ban: ~23 trieu ddng/m?
Vi tri: Ddng Van Céng, Q.2, TP. HCM
Victoria Dién tich: C&n ho tir 52.8m?2 — 95m?
Village . . \
Gia ban; ~35 triéu déng/m?
Vi tri: 15 Thi Sach, P. Bén Nghé, Q.1, TP.HCM
(’\3‘0"""'&”0‘ Madison Dién tich: Can ho tr 64.9m2 — 109.9m?
rou
P Gia ban: tir $6,000 - $8,000/m?
TP - - 3
HCM Vi tri: s6 34-35 Bén Van bon, Phwong 12, Q.4, TP. HCM
Saigon Royal | Dién tich: Can ho tir 53.5 m? — 176.7m?
Gia ban: tir 56 triéu dong/m?2
CTCP Dja 6c Vi tri: dwong Bui Van Ba, p.Tan Thuan béng, Q. 7, TP. HCM
Sai Gon Jamona Dién tich: Nha phd lién ké 75m22 — 120m?2 ; biét thw ti
Thwong Tin Golden Silk 133.2m? — 300m?
(Sacomreal) Gia ban: tir 56 triéu ddng/m?
. Vi tri: 259 Dién Bién Phu, Quéan 3, TP. HCM
CTCP S t . . A ) .
ok Vi":;e(g'oz’n Serenity Sky | Dién tich: Can ho tir 69.5 m? — 208m?; Villa 275 m?:
Kin‘: Land) Villas Penhouse tlr 372m? — 497m?
Gia béan: tir $5,000/m?
CTCP Piu tw Vi tri: s6 10A T Ky, P. Trung My Tay, Quan 12, TP.HCM
va Xay dwng Toky Tower Dién tich: Can ho tr 50 m? — 74m?
cong trinh 557 Gia ban: tir 21 triéu ddng/m?2
Vi tri: xa Xuan Quan, Van Giang, Hwng Yén, cach trung tdm
Hueng 1\ ajico Aqua Bay HN 10km
Yén Ecopark Dién tich: Can ho 46.6m2 — 158.3m?2
Gia ban: tir 21 triéu ddng/m?
. Arlyana Vi tri: 18 Tran Hwng Pao, Léc Tho, Nha Trang, Khanh HOa
CTCP Du lich Smart A e RN
e ey Dién tich: Can ho tir 41.42m2 — 149.65m?2
Nhat Minh Condotel Nha AR o
) Gia ban: tr 41.5 triéu dong/?
Khanh Trang
Hoa . ’ r4 A \ ~
. . Vi tri: SO 1 Tran Hwng Dao, phuong Léc Tho, TP Nha Trang,
Cong Ty Co tinh Khanh Hoa
E’(Ca” Thanh | Gold Coast | pian tich: Can ho tir 48.8m2 — 179.1 m?
én

Gia ban: tir 33 triéu déng/m?

www.tchs.com.vn
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N Vi tri: ban ddo 3, Ha Long Marine, Hing Thang, B&i Chay,
A . . Citadines X .
Ha Tap doan Bim Marina Ha Quang Ninh
Long Group Lon ) Dién tich: Can h¢ 30m?2 — 100m?
9 Gia ban: tir 50 triéu ddng/m?
Ba Ria Tanzanite The | Vitri: x& Phwoc Thuan, Xuyén Méc, Ba Ria Viing Tau
Ving | o onal Hamptons HO | pién tich: C&n hd 46m2 — 89m2, Villa 353m?
Tau Tran Gia ban: 50 triéu ddéng/m?

Nguén: TCBS téng hop

e Thijtrwdng BDS sép c6 co ché cap bu chénh l&ch I4i suét cho vay nha & x& héi. Bo Tai chinh vira dwa
ra 2 phwong an cho Quyét dinh vé co ché cap bu chénh léch I4i suat do thuc hién chinh séch tin dung
theo Nghj dinh s& 100/2015/ND-CP (Nghi dinh s6 100) cGa Chinh phd vé phat trién va quan ly nha & xa
hoi. Phwong an 1: mirc chénh léch 1ai suét cip bu dwoc tinh bang mure 14i suat cho vay thap nhéat dbi véi
linh vire ndng nghiép, ndng thon cting ky han trong cting thdi ky cla td chire tin dung triv di mire I8i suat
cho vay theo Nghi dinh sé6 100. Phwong an 2: mirc chénh l&ch |ai suét cap bu dwoc tinh bang muc I
suét cho vay ngan han tbi da bang VND cua té chirc tin dung trir di mdc |14 suét theo quy dinh tai Nghi
dinh s6 100.

e K&t thic quy 01 ndm 2017, tang trwdng tin dung dat 4.06%, cao nhat trong 6 ndm qua. M&c du Ngan
Hang Nha Nwéc (NHNN) da cé nhiéu chinh sach nham siét tin dung vao BBS, nhwng tin dung vao BDS
van dang c6 xu hwéng tdng. Nhiéu ngan hang thwong mai van dwa ra nhiéu géi cho vay mua nha va
stra chira nha théng qua gai tin dung tiéu dung, thadm chi cé ngan hang con dwa ra géi tin dung cho vay
mua nha d4t ca nhan 1&n t&i 20 nam dé thu hat khach vay. Tuy nhién, nhiéu chuyén gia cho rang, néu
tin dung vao BDS chi dé giao dich kiém I&i thi s& khéng déng gép nhiéu vao téng trwéng kinh té, trong
khi viéc mé réng ctra cho nguwoi tiéu ding vay mua nha cé thé tang no' x4u cho ngan hang. Trong dinh
hwéng twong lai sép t¢i, NHNN cho biét sé kiém soat quy mé tin dung phd hop véi chi tiéu dinh hwéng,
nang cao chat lwgng tin dung. Dac biét, NHNN nhan manh sé theo d&i sat sao tinh hinh cép tin dung dbi
V@i linh viee BDS, cac dy an BOT, BT giao thong.
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Mién trirtrach nhiém: Bao c&o nay chi duoc cung cdp nhdm dé tham khao, duoc dua ra dua trén mét s gid dinh va diéu kién thj truong
tai ngay clia bao céo va cé thé thay déi ma khéng duoc théng bao. Mac dul tat ca théng tin trinh bay trong bao céo nay duoc thu thdp hodc
phét trién tcr nguén théng tin ma TCBS cho la dang tin cdy, (C4c) tAc gia clia bdo cdo nay va TCBS khéng dua ra bét ky tuyén bé hay bao
dam nao vé s chinh xéac, tinh trung thuc hay sw day di cua céc théng tin d6. TCBS khéng chju bét ky trach nhiém thudc bét ky loai nao
phat sinh ter hay lién quan dén viéc st dung hay dua vao thong tin hay y kién trinh bay trong béo céo nay.
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