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TRAI PHIEU DOANH NGHIEP

TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

e Tuan qua da co thém 751.3 ty ddng tréi phiéu iBond dwoc ban ra, nang tdng lwong iBond da phan phéi
lén t¢i 31,823 ty. Tinh dén thdi diém hién tai da cé 12,236 khach hang c& nhan trén 43 tinh thanh ca
nwéc tham gia vao san pham iBond. Ngoai mire 1ai suat hap dan hon tién givi, iBond con dap ng dwoc
nhu cau thanh khoan ctia khach hang véi 100% nhu ciu ban lai ctia Khach hang da dwoc dap ¢ng.

Quy khach tham khao biéu lgi tirc cac sa&n pham iBond tai day.

e T ngay 23/11, TCBS bat du nhan dat mua trai phiéu cia CTCP Tap doan Vingroup (VIC112019)
theo chwong trinh iBond Prix v&i khéi lwgng d&t mua tlr 200 triéu ddng tré 1&n. Trai phiéu co ky han 2
nam, v&i loi tic bao gdbm tai dau tw coupon Ién t&i 8.48%, cao hon Iai suét trai phiéu ngan hang cung
ky han khodng 1.2% - 2%. Quy khach hang quan tam t&i trai phiéu nay c6 thé lién hé hotline 1800 5888

26 dé biét thém chi tiét.
Khoi lwong Trai phi€u da ban (ty VND)
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TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

Bang lai suat (bao gom lai tai dau tw) cac san pham iBond do TCBS phan phéi:

Loai san pham

iBondPrix-VIC112019
iBondPrix-MSN102019
iBondPro360-SDI1042020

iBondPro360-MSR122018

iBondPro180-SD1042020

iBondPlus-VIC11201801
iBondPro180-ANC009202102
iBondPro360-ANC009202102
iBondPro360-VinEden

iBondPrix-NVLG082019
iBondPro90-ANC009202102
iBondPrix-NVLG032019
iBondPrix-NVLG122018
iBondPrix-NVLG022019
iBondPlus-VIC11201802

T6 chirc phat hanh

Vingroup
Ma San Group
Céng ty C6 phan Pau tw va
Phat trién D6 thi Sai Béng
Cong Ty TNHH M6t Thanh
Vién Thwong Mai Va bau
Tw Thai Nguyén
Céng ty C6 phan Pau tw va
Phat trién D6 thi Sai Béng
Vingroup
ANCO
ANCO
Co6ng ty C6 Phan Pau tw
Dich vu jl'hugdng mai Thanh
phd HO6 Chi Minh
Novaland
ANCO
Novaland
Novaland
Novaland
Vingroup

Ngay dao
han

25-11-2019
02-10-2019
20-04-2020

21-12-2018

20-04-2020

05-11-2018
01-09-2021
01-09-2021
01-07-2019

08-08-2019
01-09-2021
01-04-2019
19-12-2018
28-02-2019
31-12-2018

*L&i sudt ldy tai ngay b&o céo va c6 thé thay déi tuy theo diéu kién thj truong

Thei han Loi tirc sau
con lai cua DT
TP (thang) (%/nam)

23 8.47%
22 8.24%
28 TBA
12 TBA
28 TBA
11 TBA
45 TBA
45 TBA
19 TBA
20 8.20%
45 TBA
16 8.06%
12 7.77%
14 7.91%
12 TBA

QUY PAU TV
- L Tang trwéng Gia tri tai san
Quy Gia tri tai san rong/CCQ rong/CCQ (%)
TCEF 14,249 30.52
TCBF 11,658 7.12
VN-Index 41.17
Bond Index 10.26

Nguén: TCBS téng hop

e NAV ctia Quy dau tw Cb phiéu Techcom (TCEF) dat 14,249 déng/CCQ, tang 4.09% so v&i tuan trwdc.
Tinh tlr dAu ndm, tang trwdng gid tri ti san rong cta qu§ TCEF dat 30.52% so v&i mirc 41.17% cla

VN-Index.

e NAV clia Quy dau tw Trai phiéu Techcom (TCBF) dat 11,658 ddng/CCQ, téng 0.22% so vé&i tuan truéc.
Tinh tlr d&u nam, tang trwdng gia tri tai sn rong cta quy TCBF dat 7.12%, twong dwong 7.73%/nam.
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TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

TCEF(YTD) TCBF(YTD)
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11,000
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10,000 10,700
31/12/2016 31/3/2017  30/6/2017 30/9/2017 31/12/2016  31/3/2017 30/6/2017 30/9/2017

e Trong tudn qua c6 50 ty ching chi quy TCBF dwoc ban ra. TCBF tiép tuc la Quy mé dau tw trai phiéu
c6 quy mo I&n nhét thi trwdng, véi téng gid tri tai san quan ly 1én téi 2,018.5 ty déng.

TRAI PHIEU CHINH PHU VA TIEN GUI

Trai phiéu chinh phu

L&i suat Trai phiéu Kho bac NN

Lai suat Trai phiéu

Kho bac NN 8.0%
1 ndm 3.89% 7.5%
2 nam 4.06% 7.0%
3 nam 4.32% 6.5%

6.0%
3-5 nam 4.50% oo /
5 nam 4.57% 5.0% ’
7 nam 4.88% 4.5% /

,/
7-10 nam 5.21% 4.0% a—
10 ndm 5.40% 3.5%
5 5.85% 3.0%
15 nam > 1 2 3 35 5 7 710 10 15 20 30
20 néam 6.13% ndm n3m ndm ndm n3m ndm ndm n3m n3m ndm nam
30 nam 6.25% =—Tuan nay Tuan trudc

Nguén: TCBS téng hop

e Trong tuan qua, thj trwong trai phiéu chinh phi cé sy bién déng nhe & hau hét cac ky han va thanh
khodn van & murc thap. Bién dong Ién nhat dién ra & ky han 10 nam va 15 ndm véi mke giam lan lwot
l& 0.04% va 0.05%.
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TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

e Tuan qua c6 phién d4u thau cho trai phiéu cac ky han 5 ndm, 7 ndm, 10 nam va 30 ndm. Khéi lwong
goi thau I&n, nhung tdng gia tri tring thau thap. Chi tiét tring thiu nhw sau:

Ky han Giatrigoi thau | Giatritring thau | L&i suat tring thau
5 nam 500 ty 100 ty 4.52%
7 nam 500 ty Oty -
10 nam 500 ty 500 ty 5.42%
30 nam 500 ty 46 ty 6.1%
Tién guri
Lai suat
tien g 24 thang
(%/nam)
Techcombank | 5.10% 0.00% 5.20% 0.00% 5.90% 0.00% 6.70% 0.00% 7.00% 0.00%
Vietcombank 4.20% 0.00% 4.70% 0.00% 5.40% 0.20% 6.50% 0.00% 6.50% 0.00%
Agribank 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.60% 0.00% 6.80% 0.00%
BIDV 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.90% 0.00% 6.90% 0.00%
Vietinbank 4.30% 0.00% 4.80% 0.00% 5.30% 0.00% 6.80% 0.00% 6.90% 0.00%
Sacombank 5.00% 0.00% 5.40% 0.00% 6.20% 0.00% 6.90% 0.00% 7.30% 0.00%
ACB 4.80% 0.00% 5.10% 0.00% 5.60% 0.00% 6.20% 0.00% 6.50% 0.00%

Nguén: TCBS téng hop

e Tuan qua, Vietcombank diéu chinh tang 0.2% dbi v&i 1ai suét tién glri ky han 6 thang. L&i suét tai cac
ngan hang con lai khéng cé gi thay dbi so vé&i tuan trudce.

CcO PHIEU PDAU TU

EPS 2017(F i ra bao cao Tai xuong
1,740 KHA QUAN 28/11/2017 Xem béo céao

e Trong tudn qua TCBS da glri dén Khach hang bao céo phan tich danh gia co héi dau tw la cb phiéu
VGC (Téng Cong ty Viglacera):
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TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

Toéng Cong ty Viglacera HNX: VGC
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Bién lgi nhuén rong

Pon vi: Ty dong

Téng quan Doanh nghiép

VGC la doanh nghiép hang dau trong Iinh vic vat liéu xay dwng v&i gan nhw day dd ching loai s&n phdm cho
xay dwng tai Viét Nam va dong thoi 1a doanh nghiép ding the 2 trong nganh vé kinh doanh BBS Khu CN.
Trong giai doan 2013-2016, VGC ghi nhan murc tang trwdng an twong véi doanh thu tang trudng 44.5% CAGR
va loi nhuan sau thué ting gap 17 14n. Co ciu doanh thu ctia Céng ty ndm 2016 bao gdm: Gach 6p lat
(24%); gach nung (25%); gwong kinh (14%); ban BDS (13%); st, sen voi (12%); khac (12%).

Cap nhap két qua kinh doanh

Quy 3/2017, doanh thu clia VGC dat ky luc 2,500 ty, tdng manh 34% so v&i cung ky. Bién lgi nhuan quy Il sut
gidm tlr 27% xudng 21% do gia dau tdng manh so v&i cling ky ndm ngoai (tr 35 USD-40 USD/thiing 1én mirc
45 USD-50 USD/thung). Liiy ké 9 thang, doanh thu VGC dat gan 6,900 ty, tdng 20% so vé&i cing ky ndm 2016.
LNST ciing c6 mirc ting trwdng an twong 49% trong 9 thang dau nam 2017,

T&ng trwdng trong twong lai chi yéu dén tir viéc gia tdng cong suét: (i) Day chuyén bé sung va mé rdng nha
may Viglacera Ha Noi va Tién Son hoan thanh sé tdng cong suét san xuat gach ceramic va granite thém 29%
cho VGC vao nam 2018. (ii) Mang kinh ciing cé nhiéu tiém nang ting trwdng khi thi trwdng trong nwéc hién
dang c6 tinh trang cau vuot cung. Trong giai doan 2018-2019, cac dw an kinh siéu tréng di vao hoat déng duw
kién nang téng cong suét ctia VGC lén thém 24%. Kha nang tiéu thu kinh siéu trdng sé duwoc hé trg mét phan
b&i Tap doan Khai Thinh - dbi tac I&n tlr Trung Quéc chuyén san xuét pin nang lwong mét trdi véi gia ban dy
kién gap doi kinh xay dwng théng thudng. (iii) Bat ddng s&n Khu CN c6 nhiéu trién vong: VGC hién s& hiru 10
Khu CN vé&i quy dat hang dau mién Béc véi tbng dién tich khoang 3500 ha. Ty I& 14p day cac KCN cta VGC
hién méi chi & mire thap (khoang 25%-30%) do chwa gidi phong toan bd mat bang. Quy dat con lai da dé phat
trién trong vong 5 nam t&i, trong d6 dang chi y 1a Khu CN Yén Phong mé réng va Béng Van IV du kién sé& dem
lai cho VGC 3,000 ty va 1,900 ty ddng doanh thu khi dat ty |& 14p day 100%. Dac biét tir 2017, VGC chuyén ddi
cach hach toan doanh thu tr cho thué cac Khu CN sang hinh thirc ghi nhan mét 1an thay vi phan bd déu trong
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TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

50 nam nhw trwdc day, do dé KCN Yén Phong va Béng Van cé thé sé tao ra lgi nhuan dét bién cho VGC trong
2017-2019.

Quan diém dau tw

TCBS danh gia kha quan déi v&i ¢d phiéu VGC vi nhivng ly do sau:

(1) Tang trwdng tr ndm 2018 nhiéu kha nidng sé rat tich cwe do: (i) Hwéng loi tir ting trwdng cda thi tredng
BDS, hau nhw cac nha may hién tai cia VGC déu hoat dong full cong suét. Trong giai doan 2018-2019, nhiéu
dw &n mé rong tang cong suét clia VGC sé di vao hoat ddng, nang téng cdng suét 1én khodng 70% déi véi
gach 8p lat va 24% déi véi kinh. (i) Mang BDS cho thué Khu CN s& ghi nhan doanh thu 1 14n thay vi phan b
trong 50 nam nhuw trwéc day trong dé dang chu y 1a Khu CN Yén Phong mé rong va Bong Van IV wéc tinh co
thé dem lai doanh thu khodng 3,000 ty va 1,900 ty déng néu duoc l4p day.

(2) Mtre P/E forward cho 2017 1a 15x, pht hop cho mét doanh nghiép dau nganh con nhiéu tiém nang tang
trwdng nhw VGC. Nam 2018, P/E wéc tinh cé thé gidm xubng 9.2x néu dy &an Khu CN Yén Phong mé rong
dat ty 1& 14p ddy 67% va Bong Van IV dat 50%.

(3) VGC du kién sé& thoai vén Nha nwéc xudng con 36% trong ndm 2018 va thoai hét trong nam 2019. La mot
doanh nghiép dau nganh trong Iinh virc VLXD va BDS, VGC nhan dwoc sy quan tam cha nhiéu cb déng

chién lwoc, dac biét la cac nha dau tw nwéc ngoai. Do dd, gia thoai vén ciia VGC c6 nhiéu kha nang sé cé
anh hwéng tich cwc dén gia tri c6 phiéu giao dich trén thj tredng.

THI TRUONG KHAC

Ty gia ngoai té

Ty gid ngoai té Mua vao
UsD 22,670 22,760
EUR 26,802 27,304
GBP 30,510 30,997
JPY 199.59 204.54

Nguén: TECHCOMBANK

e So v&i tuan trudc, tudn qua ty gia ngoai té trong nwédc cd xu huéng ting. Bién dong manh nhét thudc
vé ddng EUR va GBP v&i mie ting 1an lwot 1.36% va 2.94% & chiéu mua vao va 2.42% va 3.41% &
chiéu ban ra. Trén thi trudng thé gi¢i, ddng USD c6 dau hiéu hdi phuc trwéc ky vong cla gidi dau tw
vao quyét dinh tang lai suét trong thang 12 téi ctia Fed va nhirng bién doéng tich cwc cta nén kinh té
My néu chinh sach cat gidm thué cda chinh quyén Téng théng Donald Trump dwoc théng qua.

www.tchs.com.vn 6



TECHCOMSECURITIES €9
W

TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

Thij trwdng Vang

Gia vang trong nwéc Mua vao
1/12/2017 triéu ddng/lvong triéu dong/lvong
Vang SJC 36.300 36.500
Nguén: SJC

e Tuan qua gia vang trong nwéc gidm manh 120,000 ddng/lwong & ca chiéu mua vao va ban ra. Gia
vang thé gidi cling cung xu hwéng giam trwde sy hdi phuc ctia ddng USD, hién dang giao dich & murc
1,277.1 USD/ounce tai phién chau A. Quy ddi theo ty gia Vietcombank, gia vang thé gi&i hién & mac
34.89 triéu déng/lvong (chwa tinh thué, phi, gia cdng), thap hon gia vang trong nwéc khoang 1.6 triéu
dong/lwong.

BAT DONG SAN

Vi tri

cong ty Théng tin ndi bat

T6ng Cong ty Intrcom V| tri: Chan cau Nhat Tan, xa Vinh Ngoc, Dong Anh, Ha Noi
Intracom Riverside Dién tich: Can ho tw A:6m2 —77m2
Gia ban: tlv 18 triéu dong/m?
A . Vi tri: Ctha ngd khu d6 thi Dwong Noi, Ha Bong, Ha Noi
z’%‘:‘;a" Nam észex Dién tich: Can ho tir 53.38m2 - 90.82m?
Gia ban: tir 25 triéu dong/m?
CTCP Pau tw & Vi tri: KDT Van Phu, Ha Bong, Ha Noi
Phéat trién BDPS The K — Park Dién tich: Can ho tw 533.84m2 —93.64m?2
Thé ky Gia ban: t 20 triéu déng/m?
(CENINVEST)
Tap doan Vinhomes antrl':s’c‘) 7 D?i ch)AThéng Lzong, Hél2 Noi
Vingroup Greenbay G3 Dl'(?n t’IChZ ‘Can h('_)Atu’ P:Om - 63r~n . o
Gia béan: tlr 27 triéu dong/m? (da bao gom ndi that, VAT)
Tap doan The Green Vi.:[rl': fjué’ng Lé Trong T2é1n, Q. Ha§21 Doéng, Ha Noi
GELEXIMCO | Daisy Dién tich: bigt thwr 120m? — 400m
o Gia ban: tr 22 triéu dong/m?
Ha Noi
CTCP Tap doan Sunshine Vi tri: Pha Thuong, Tay H6, Ha Noi
Sunshine Riverside Dién tich: Can ho twr §7m2 —122m?2
Group Gia bén: tlr 45 triéu dong/m?
Vi tri: 282 Nguyé&n Huy Twédng, Thanh Xuan, Ha Noi
BRG Group Aqua Spring | Dién tich: 71m2- 103m?
Gia ban: tir 25 triéu déng/m?

www.tchs.com.vn
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TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

Coéng ty TNHH

Vi tri: 16 d4t CT19B, KBT méi Viét Hung, Long Bién, Ha Noi

PAu tw & Tw \ézlsj”ecn'a Dién tich: Can h tir 60m? — 94m?
van Hai Dwong Gia ban: tr 19.5 triéu ddng/m2
Vi tri: 18 Pham Hung, Cau Gidy, Ha Noi
Tap doan FLC EI;?nSreen Dién tich: Can h tir 49m2 — 77m?
Gi4 ban: tr 26.5 triéu ddng/m?2
CTCP Pau tw The Golden Vi tri: L& dat 4.5-NO mét dwong Lé Van Luong
Ha Noi — Palm Dién tich: Can ho tlr 67m2 — 138m?2
Sunrise (HDIS) Gi4 ban: T 34.5 triéu/m?2 (bao gébm VAT + ndi that cao cap)
Gelexia Vi tri: 885 Tam Trinh, Tén S&, Hoang Mai, Ha Noi
Geleximco Riverside Dién tich: Can ho t&r 71m2 — 124m?
Gia ban: tr 18-20 triéu ddong/m?2
A . Chung cw Vj tri: 440 Vinh Hwng, Q. Hoang Mai, Ha Noi
(T:;(T: PTapdoan | 1or Dién tich: Can h ttr 54m?2 — 112m2
Riverview Gia ban: tir 21 triéu ddng/m?2
Vi tri: g6¢c 3 mat dwong Tran Duy Hung, Khuat Duy Tién,
Tap doan Tan Vinhomes Hoang Minh Gidm
Hoang Minh D’Capitale Dién tich: can ho tr 62m2 — 110m?
Gia ban: tlr 42 trieu/m?
CTCP Phat Vi tri: 334 Buong To Hién Thanh, phuwong 14, Q.10, TP. HCM
trién D6 thi Kingdom 101 | Dién tich: Can ho ttr 50m? — 106m?
Péng Dwong Gia ban: tir 50 triéu déng/m?2
Vi tri: Pwérng Nguyén Tét Thanh, phwong 18, Q.4, TP. HCM
S;;;:‘::‘fzgt Riva Park Dién tich: Can ho tir 58.46m? — 113.12m2
- y Gia ban: tir 37 triéu déng/m?
Vi tri: Khu phé 3, Xa L6 Ha Néi, P. An Phd, Q.2, TP. HCM
gienppae'oﬁnd E:e:?s Dién tich: Can ho tir 58m?2 — 180m?
. gap 9 Gia ban: tir 40 triéu ddng/m?
HCM CTCP Pau tw Rosita Vi tri: Pworng 990, Phwéng Pha Hivu, Q.9, TP. HCM
Kinh doanh Garden Dién tich: nha lién ké t 85m2-176m?2
Khang Dién Gia ban: tir 39 triéu ddng/m?
Céng ty TNHH Vi tri: 17 Mai Chi Tho, Khu phé 3, phwéng Binh Khanh, Q.2,
Xay dwng- New City Tha | TP.HCM
Thwong mai Thiém Dién tich: Can ho ttr 45m2 — 300m?
Thuan Viét Gia ban: tr 40 triéu déng/m?
CTCP Piu tw Tha Thiém V!_Atrl: !(hu d:an cAu’ §o 5, P. Thanh My Lgi, Q.2, TP.HCM
N Dién tich: can ho ttr 45m?2 — 93m?
Tha Thiém Dragon

Gia ban: tir 29 triéu déng/m?
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TCWEALTH - Co héi Pau tw
Tuan tir 4/12/2017 dén 8/12/2017

Vi tri: Lién Phwong, Pha Hiru, Q.9, TP.HCM
EZ Land Hausneo Dién tich: Can ho tlr 52m2 — 102m?2
Gia ban: tr 22-25 triéu ddng/m?

The Era Vi tri: P. Phi My, Q.7, TP. HCM
CTCP DBlrc Khai . Dién tich: Can ho tlr 49m?2 — 125m?
Premium . R A ax
Gia ban: tir 25 triéu dong/m?

CTCP Xay Lép Greenfield Vi tri: 686 X0 Viét Nghé Tinh, P.25, Q. Binh Thanh, TP. HCM

Thwona Mai 2 686 Dién tich: Can ho tlr 54m? — 83m?
9 N Apartment Gia ban: tir 30 - 35 triéu dong/m?2
Vi tri: xa4 Xuén Quan, Van Giang, Hwng Yén, cach trung tdm
HtAPng Vihajico Agqua Bay H_NA 1ka o
Yén Ecopark Dién tich: Can ho 46.6m?2 — 158.3m?
Gia ban: tir 21 triéu ddng/m?2
CTCP Pau tw Vi tri: 2 Nguyén Thi Minh Khai, p. Loc Tho, TP Nha Trang, tinh
Khénh | Xay dwng — Panorama Khanh Hoa
Hoa Kinh doanh Nha Trang Dién tich: Can ho tlr 36m?2 — 63m?2
Nha Gia Hoa Gia ban: tir 37 triéu ddng/?

Ngudn: TCBS téng hop

e Phat biéu tai toa dam “Phan khic b4t déng san nao sé la chi dao trong ndm 2018”, ba Dwong Thuy
Dwong, Giam déc cao cdp cla CBRE cho biét ndm 2018 dw kién sé& c6 thém it nhat 30,000 can ho
dwoc chao ban véi sy tré lai manh mé cla phan khic c&n hd hang sang va cao cap. Trong khi phan
khic trung c&p van sé tiép tuc dan dat thi trwéng, phan khic binh dan duwoc dy bao sé cé su sut gidm
trong ngudn cung. Ngoai ra, thi trwéng cho thué caén ho c6 thé dbi mat véi &p lwe canh tranh Ién khi
ngudn cung buing nd quéa nhiéu. Chi tinh riéng trong ndm 2017, da c6 48,000 can ho hoan thién db vao
thi trrd'ng trong do co t¢i 40% phuc vu muc dich cho thué.

e Théng tin t&r Cuc Quan ly nha va thij trwéng bat dong san, Bd Xay dwng cho biét tinh dén ngay 20/11,
tbng sb tén kho bat dong san tai Ha Néi khoang 5,313 ty ddng, gidm 68,68% so véi dinh diém & quy
1/2013. Giao dich bat dong san trong thang 11 so véi thang trwéc van 6n dinh nhwng tang trudng kha
S0 v&i cling ky. V& gia ca, cac du an c6 vi tri thuan loi, day da ha tAng cé gia ban tang nhe so véi thoi
diém mé ban. Trong khi do, gia ban so véi thang trwdc gidm nhe déi véi phan khac can hod cao cép, va
it bién dong dbi vai nha lién ké, biét thu.
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Mién treetrach nhiém: Béo céo nay chi duoc cung cdp nham dé tham khao, duoc dua ra dua trén mét sé gia dinh va diéu kién
thj truong tai ngay cda bao cao va cé thé thay déi ma khong dugc théng bao. Méc du tat cd théng tin trinh bay trong béo céo nay duoc thu
thap hodc phat trién ter ngudn théng tin ma TCBS cho la déng tin céy, (céc) tac gid cda béo cdo nay va TCBS khong duwa ra bét ky tuyén
bé hay bdo ddm nao vé sw chinh xAc, tinh trung thuc hay sw day du cua céc thdng tin d6. TCBS khéng chiju bat ky trach nhiém thudc béat
ky loai nao phat sinh ter hay lién quan dén viéc st dung hay dwa vao thdng tin hay y kién trinh bay trong béo céo nay.
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