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CO HOI PAU TU

Tuan tr 03/04/2017 dén 07/04/2017

TRAI PHIEU DOANH NGHIEP

Tuan qua da c6 thém 239.0 ty dong trai phiéu TCBond dwoc ban ra, nang tdng lwong TCBond d& phan
phdi 1én téi 16,391 ty. Tinh dén thdi diém hién tai d& c6 7,087 khach hang ca nhan trén 35 tinh thanh ca
nwéc tham gia vao sdn pham TCBond. Ngoai murc l3i suat h&p dan hon tién g&ri, TCBond con dap (rng
dwoc nhu cau thanh khoan ctia khach hang véi 100% nhu cau ban lai cia Khach hang da dwoc dap tng.
Quy khach tham khao biéu loi tirc cac s&n phdm TCBond tai day.

Trai phiéu VIC 11201801 dwoc phat hanh béi Vingroup va trai phiéu NVLG 122018 dwoc phat hanh béi
Novaland theo chuong trinh TCBond Prix tiép tuc la cac san pham trai phiéu dwoc nha dau tw quan tam.
L4i suat t&i dao han (bao gém lai tai dau tw) cha 2 trai phiéu nay lan lwot 1a 8.56%/nam va 8.78%/nam,
cao hon lai suat ngan hang cuing ky han khoang 2%. Vé&i nhirng khach hang khéng c6 nhu cau nédm gitr
t&i ngay dao han, TCBS cé chuong trinh diu tw thwéng xuyén nham gitp quy khach hang dam bao
thanh khoan nhwng van gitr dwoc |4i suét ky vong hap dan. Khach hang cé thé lwa chon dang ky ban lai
trai phiéu ctia minh cho TCBS hodc tim ngwdi mua théng qua ching tdi. Vui long lién hé véi TCBS qua
hotline 1800 5888 26 dé biét thém chi tiét.
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Bang |ai suat (bao gom lai tai dau tw) cac san pham TCBond do TCBS phan phéi:

Tuan ttr 03/04/2017 dén 07/04/2017

Ma& tréi phiéu  Té chirc phat hanh Ngay dao han San pham Ky han dau tw La&i suét
VIC062017 Vingroup 02/06/2017 TCBond Prix 2.05 thang 6.90%
VIC11201701 Vingroup 25/11/2017 TCBond Prix 0.65 nam 7.01%

i TCBond Prol180 6 thang 6.60%

VIC11201702 Vingroup 30/12/2017 - —
TCBond Prix 0.75 nam 7.11%
. TCBond Prix 1.6 nam 8.56%

VIC11201801 Vingroup 05/11/2018 -
TCBond Plus 12 thang 6.95%
TCBond Pro360 1 nam 7.32%
VIC11201802 Vingroup 31/12/2018 TCBond Plus 1.75 nam 8.66%
TCBond Prix 12 thang 6.60%
TCBond Pro90 3 thang 5.90%
) TCBond Pro180 6 thang 6.70%

VINEDEN Vicentra HCM 01/07/2019

TCBond Pro360 1 nam 7.69%
TCBond Prix 2.25 nam 8.60%
NVLG042018 Novaland Group 03/04/2018 TCBond Prix 1.01 nam 8.30%
NVLG122018 Novaland Group 19/12/2018 TCBond Prix 1.72 nam 8.78%
NVLG022019 Novaland Group 28/02/2019 TCBond Prix 1.91 nam 8.81%
ANC009202102 ANCO 01/09/2021 TCBond Pro180 6 thang 6.59%
TCB092019 Techcombank 20/09/2019 TCBond Prix 2.47 nam 7.60%
TCB122021 Techcombank 13/12/2021 TCBond Pro180 6 thang 6.30%
MSR122018 Masan Group 21/12/2018 TCBond Pro 360 1 nédm 7.57%

* L&i suat lay tai ngay bao céo va c6 thé thay dbi tuy diéu kién thij trwong

QUY PAU TV

Gia tri tai san rong/CCQ

Nguén: TCBS téng hop

rong/CCQ (%)

Tang trwéng Gia trj tai san

oot | @ng Y70
TCEF 11,354 4.00

TCBF 11,060 1.60

VN-Index 8.82

Bond Index 1.11

Nguén: TCBS téng hop

e NAV cla Quy dau tw Cb phiéu Techcom (TCEF) dat 11,354 dong/CCQ, tang 0.67% so v&i tuan trudc
Tinh tlr d4u nam, tang trwdng gia tri tai san rong cta quy TCEF dat 4.00% so v&i mic 8.82% cla VN-
Index.

www.tchs.com.vn 2



TECHCOMSECURITIES €9
%A/

CO HOI PAU TU

Tuan tr 03/04/2017 dén 07/04/2017

e NAV ca Quy dau tw Trai phiéu Techcom (TCBF) dat 11,060, t&ng 0.03% so v&i tudn trwéc. Tinh tr dau
nam, tang trwdng gia trj tai san rong ctdia quy TCBF dat 1.62%, so v&i mrc 1.11% cla Bond Index.
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e Trong tuan qua da c6 thém 5.3 ty chirng chi quj TCBF dwoc ban ra. TCBF tiép tuc la Quy mé dau tw trai
phiéu c6 quy mo I&n nhat thi trwéng véi NAV 1én téi 1,421.3 ty.

TRAI PHIEU CHINH PHU VA TIEN GUI

Trai phiéu chinh phu

Lai suat Trai phiéu

Ky han Kho bac NN

1 nam 4.05%

2 nam 4.72%

3 nam 4.90%
3-5 nam 5.10%

5 nam 5.17%

7 nam 5.42%
7-10 nam 5.75%
10 nam 6.05%
15 nam 6.85%
20 nam 7.45%
30 nam 7.90%

Nguén: TCBS téng hop
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Tuan ttr 03/04/2017 dén 07/04/2017

e Thij trwdng trai phiéu chinh phi tudn qua hau nhw van tiép tuc trdm I&ng do 1ai suét lién ngan hang van
gitr & mirc cao. Trong tuan cd ltc nhu ciu ban céc trai phiéu ky han t» 2 ndm té¢i 5 ndm cla cac ngan
hang ndi dia tang, khién 14i suat cac trai phiéu nay tdng khoang 0.10% so v&i tuan truéc.

e Tuan qua ciing di&n ra phién dau thau céc trai phiéu ky han 5 ndm, 7 ndm, 15 ndm, 20 ndm va 30 ndm.
Nhu cau cho trai phiéu ky han 5 ndm va 7 nam kha thap; két qua, chi 700 ty trong tdng sé 1,000 ty dau
thau trai phiéu ky han 5 nam va 100 ty trong tdng sé 1,500 ty d4u thau trai phiéu ky han 7 ndm dwoc phéat
hanh thanh cdng. L&i suét tring thau cac ky han nay I1an lwot 14 5.10% va 5.43%. Trong khi d6, nhu cau
cho trai phiéu ky han t 15 ndm tré lén I&n, khién cac trai phiéu nay déu dwoc phat hanh thanh cong
(ho&c phat hanh gan hét nhw véi trai phiéu ky han 30 nam). Lai suét tring thau cho trai phiéu cac ky han
15 nam, 20 n3m va 30 nam lan lwot 1a 6.85%, 7.45% va 7.90%.

Tién g i

Lai suat So Vi S0 VO S0 VOi
tién gwi tuan 3 thang 6 thang tuan

12

thang tuan 24 thang

trwédc

(%/nam) trwdc trwéc
Techcombank | 4.90% 0.00% 5.10% 0.00% 5.60% 0.00% 6.40% 0.00% 6.70% 0.00%

Vietcombank 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.50% 0.00% 6.50% 0.00%

Agribank 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.50% 0.00% 6.80% 0.00%
BIDV 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.90% 0.00% 6.80% 0.00%
Vietinbank 4.30% 0.00% | 4.80% 0.00% 5.30% 0.00% 6.80% 0.00% 6.80% 0.00%

Sacombank 5.00% 0.00% | 5.40% 0.00% 6.00% 0.00% 6.80% 0.00% 7.00% 0.00%

Nguén: TCBS téng hop

e Trong tuan qua, lai suat & cac ngan hang khong c6 gi bién ddng so véi tudn trude.

cO PHIEU PAU TU

EPS 2016(F) Khuyén nghi Ngay ra bdo cao Tai xuéng

pne [REEL THEO DOI 28/03/2017 Xem bdo cdo

VNM 6,825 THEO DOI 30/03/2017 Xem bdo cdo

e Trong tuadn qua TCBS da gri dén Khach hang béao céo phan tich danh gia 2 co hdi dau tw 1a cd phiéu
DNP (CTCP Nhwa Bdng Nai) va cb phiéu VNM (CTCP Sira Viét Nam):
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Tuan tr 03/04/2017 dén 07/04/2017

CTCP Nhwa Péng Nai HNX: DNP
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E KLGD e Gig

DPon vi: Ty dong

Téng guan Doanh nghiép

CTCP Nhya Bong Nai (HNX: DNP) dwoc thanh 1ap ti» ndm 1975. Hién cong ty dang hoat déng & 2 mang kinh
doanh chinh la nhua (chiém 95% doanh thu) va nuwéc (5% doanh thu). Tuy vay, do bién lgi nhuan cao (khodng
35%) nén mang nwdc dong gop téi khodng 30% lgi nhuan cla DNP.

O mang nhwa, DNP la cdng ty hang dau trong linh viec nhwa ha tang tai Viét Nam, véi thi phan 1én téi 40%. Bén
canh viéc cung cap 6ng nhya ha tang va bao bi mém (chiém khoang 60% doanh thu), nam 2016 DNP chi 112 ty
dé s& hivu 66.87% cong ty cd phan Nhwa Tan Pha (TPP) véi muc dich xam nhap vao thj trwéng nhya coéng
nghiép. Két qua, nam 2016, TPP déng gép cho DNP khoang 35% téng doanh thu va 21% tdng loi nhuan.

DNP ciing bt dau tham gia thi trwéng cung cap nwéc sach tr ndm 2015, khi cdng ty nang ty 1& s& hiru CTCP
Binh Hiép, don vi cung cap nwéc sach cho tinh Binh Thuan, 1&n 51.63%. Sau do, trong nam 2016, DNP chi 200
ty dé chi phdi nha may nwéc BOO Bdng Tam. Trong 2017, cong ty ciing Ién phwong &n xay dung thém 2 nha
may nwéc la Long An va Bac Giang, dy kién sé dwa vao hoat ddng nam 2018. 2 nha may nay sé nang muc tbng
cong suét tai cac nha may nwéc cta DNP |én 240,000 m3/ngay dém, bang 170% cong suét hién tai. Cac dy an
nay duoc thi triedng ky vong sé la dong lwc thic day sw tang trwdng manh mé cta DNP trong twong lai.

Cap nhap két qua kinh doanh

Trong ndm 2016, doanh thu ctia DNP dat 1,453 ty (+60% yoy), chl y&u do hop nhat doanh thu tir TPP (khodng
500 ty). Ty suat BLN cGa DNP ciing tang tir 18% lén 22.9% trong 2016, cht yéu do gia nguyén liéu nhya giam
manh khi gia dau gidm vao dau 2016. Vi thé, LNST ciing tdng gap ddi so v&i 2015, dat 90.5 ty.

Tang trwdng trong twong lai ch yéu sé dén tir mang nhwa méi va mang nwéc sach: (1) Mang nhwa: mang nhya
truyén théng cla DNP sé& khé tang trwdng manh trong twong lai do (i) nhwa ha tdng da ting trwdng cham lai
trong 2016 (~10% yoy) va khéng dwoc DNP ky vong nhiéu (i) mang bao bi mém chi gia cong nén BLN thap (2-
3%), déng gop vao LNST la khong dang ké&. Do d6, tang trwdng mang nhwa sé dén tr nhirng mang méi: nhua
c6éng nghiép va bao bi nhya tlr cong ty con TPP. TPP dwoc tai cAu tric sé hoat dong hiéu quéa hon (DNP dy bao
nam 2017 LNST cla TPP sé& dat khoang 30 ty - ting hon 50% so v&i 2016). Ngoai ra, DNP ciing c6 ké hoach
xam nhap vao thj tredng nhya xay dwng, véi mé hinh ban hang méi dwgce cong ty ty tin sé giap canh tranh voi
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Tuan tr 03/04/2017 dén 07/04/2017

BMP va NTP. Tuy vay, hién chua c6 théng tin gi vé mé hinh ban hang nay ctia DNP. (2) Mang nwéc: trong 2017,
tang trwdng mang nwdc sé dén tir viéc (i) nhiéu kha nang Binh Hiép c6 thé chay hét cong suét (hién hiéu suét
khoang 80%) (ii) cam két ctia cong ty cAp nuéc Tién Giang dé tiéu thu 50,000m3/ngay dém sé gilp nha may
nwéc Ddng Tam tranh 16 (theo tinh toan cia DNP Déng Tam sé hoa von khi phat dwoc 44,000m3/ ngay dém).
Trong twong lai xa hon, tang truéng sé dén kha nang Bdng Tam cé thé chay hét cong suét (90,000m3/ngay
dém) cung véi viéc 2 nha may nwéc méi (Long An & Bac Giang) di vao hoat ddng. Tuy vay, theo wéc tinh cta
DNP, phai mat 3-5 ndm 2 nha may nwdc méi c6 thé hoa vén.

Quan diém dau tw

TCBS khuyén nghi Theo ddi dbi véi cd phiéu DNP. Tuy mirc dinh gid & mac kha ré (khoang 7.3x), nhung:

1. Té&ng trwdng cda phan kinh doanh chi lwc vén c6 ctia DNP (nhwa ha tAng) dang cé d4u hiéu ching lai
(chi dat 10% trong 2016 so v&i mirc tang ~50% trong giai doan 2014-2015). DNP khoéng con ky vong
nhiéu & thi trwdng nay do (i) cong ty da chiém vi thé sé 1 nén khé long lay thém dwoc thi phan dang ké
(2) 6ng nwéc ha tAng c6 tudi tho cao (trén 50 nam) nén nhu cau thij trwdng khong con nhiéu.

2. Céc dy an Ién ctia DNP c6 nhiéu tiém nang (i) nhwng phai méat nhiéu nam méi c6 thé cho thay hiéu qua
trong khi trwéc mét da tao cho cong ty ganh nang tai chinh 1én (ii):

i. Céc dw an nha may nuéc véi mire bién lgi nhuan sau thué cao (cé thé 1én téi 35%) sé 1a dong lwc
thuc day tang trwdng cho DNP trong twong lai. V&i ké hoach dwa 2 nha may méi la Long An va Béc
Giang vao hoat ddng trong 2018, DNP sé t&ng tdng cong suat cac nha may nuwéc 1én khodng 240,000
m3/ngay dém (tang 70% cong suét so vai hién tai). TCBS wéc tinh néu chay hét cong suét, cac nha
may c6 thé dem lai thém cho DNP khoan lgi nhuan khoang 90 ty (bang véi LNST hién nay ctia DNP).

i.  Tuy nhién, théng thwdng, cac nha may nwéc can 3-5 nam dé bat dau hoa vén nén nhiéu kha néng
phai t&i 2021 DNP méi bat dau c6 14i tir cac nha may mai. Nha may Binh Hiép da dat hiéu suét cao
(~80%) con nha may nwéc Bdng Tam sé chi qua diém hoa vén trong 2017 do dwoc cong ty cAp thoat
nwéc Tién Giang bao tiéu 50,000m3/ngay dém. Ngoai ra, viéc xay thém 2 nha may sé khién khoan
no vay tang thém 1,200 ty, trong khi ty 1& ng/VCSH hién gi& da & mirc kha cao 2.6x. Diéu nay sé
tang ap lwc trad ng von da Ién ctia DNP cling nhuw ri ro chi phi vén tang khi 1&i suét cho vay cac ngan
hang dang c6 xu hwéng tang.
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Coéng ty Co6 phan sira Viét Nam HOSE: VNM
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Bién lgi nhuan rong

Pon vi: Ty dong

Téng quan Doanh nghiép

CTCP sira Viét Nam (HOSE: VNM) thanh lap ndm 2003 va |a coéng ty sira hang dau tai Viét Nam véi gan 50%
thi phan stra ca nwéc. Co ciu san phdm cua Vinamilk bao gdm sira nwéc (40%), sira bot (22%), stva chua (16%),
stra dac (10%), va cac sé&n pham khac (12%).

VNM dwoc coi la cong ty vang cta cac Nha dau tw khi duy tri dwgc mae ting trwdng an twong bén virng subt
hon 10 nam qua. (lgi nhuan tang tr mirc 600 ty khi m&i Ién san |én mc hon 9,000 ty trong 2016, tang trwdng
16 14n trong 10 n&m).

Ngoai viéc duy tri tang trudng & thi trwdng ndi dia, hién nay Vinamilk con c6 ké hoach tan cong ra thi trwong
nwdc ngoai véi muc tiéu tré thanh 1 trong 50 cong ty sira I&n nhét thé gidi. Véi giao dich ngay 27/3/2017 vira
qua, Vinamilk da chinh thirc s& hiru 100% nha may sira Angkomilk - nha may stra dau tién tai Campuchia. Ngoai
ra Vinamilk cling s& hiru 100% nha may sira Driftwood tai My va 22.8% nha may sira Miraka tai Newzealand.
Doanh thu tai c4c thj trieéng nwédc ngoai tuy dédng gép chwa nhiéu trong téng doanh thu cta Vinamilk (khoang
20%) nhwng sé la ban dap tang trwdng trong trung dai han.

Cap nhap két qua kinh doanh

Quy 4 doanh thu ctia VNM téng trwdng 6% nhwng loi nhuan gdp tdng dén 24%. Tinh ca ndm doanh thu ting
17%, loi nhuan gop tang 37% va loi nhuan sau thué ting 20%. Loi nhuan gdp tdng manh do chi phi dau vao
gidm tuy nhién loi nhuan sau thué tang trwdng it hon lgi nhuan gdp do cong ty tan dung dot sira nguyén liéu
gidm gia dé tang manh chi phi ban hang nham gia tang thi phan.

Trién vong kinh doanh (1) Tang trwdng trong nwéc ctia nganh stva van déng vai trd quan trong cho tang truwéng
cta Vinamilk. N&m 2016 thj trwdng trong nwéc tang trwdng 18.5% déng gop 81.4% vao tbng doanh thu. Thi
trwdng stva ndi dia van duy tri da tang trwdng bt & mirc > 10% dac biét tang trwdng tai khu vire ndng thon dat
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13-15%. (2) Thi truéng xuat khau téng trudng khodng 9% chi yéu sang céc thi trwdng Irac, Philipine, Campuchia,
Thai Lan, Myanmar, Bangladesh, A rap ... Vinamilk dang ddy manh xuét khau sang cac nuwéc Trung Déng, dong
th¢i mé& cac céng ty con va nha may tai nwédc ngoai. Hién Vinamilk da sé hiru 100% nha may Angkor Milk - cong
ty sira dau tién tai Campuchia, 100% nha may sia Driftwood tai My va 22.8% nha may stra Miraka tai
Newzealand. Nha may sira Angkor Milk tuy m&i dong gép khoang 2% vao doanh thu cia VNM nhwng dang tang
trwdng rat nhanh.

Quan diém dau tw

TCBS khuyén nghi Theo ddi dbi véi cd phiéu VNM vi céac ly do sau:

1. VNM van duy tri dwgc mirc tang trwdng doanh thu 2 con sé nhung khé cé thé ky vong mirc ting truéng
dét pha trong ndm nay. Thi trwong stva dwoc duw bao sé ting trwdng & mirc 9%-11% va VNM véi loi thé
dan dau c6 thé tang trwdng & mirc 14-15%. Tuy nhién lgi nhuan kha nang khéng dat dwoc muirc ting
trwdng twong ng doanh thu do khé cé thé gitr dwec mirc ty sut lgi nhuan gop cao ky luc nhw trong
2016: 47.6% nhét la trong bdi canh gia siva nguyén liéu dau vao da tang 50% ké tir day. TCBS du béo
VNM dat 9,920 ty LNST trong 2017 twong (rng mirc PE 2017 1a 20.8x - xap xi m&rc PE cla VNM trong
qué khir. TCBS danh gia day la mae dinh gid hop ly déi véi VNM.

2. Ty lé cd tie/ thi gid ctia VNM khodng 4.2% thap hon |ai suét tiét kiem khodng 2% do d6 khéng hap dan

ddi véi nha dau tw mong dei thu nhap thweng xuyén thay thé kénh tiét kiém, nhat 1a khi khé cé thé ky
vong nhiéu vao tang trwdng gia trong 2017.

THI TRUONG KHAC

Ty gia ngoai té

Ty gia ngoai té Mua vao
31/03/2017 VND
usD 22,680 22,800
EUR 23,897 24,487
GBP 27,897 28,582
JPY 200.51 204.59

Ngudn: TECHCOMBANK

Gia vang trong nwéc Mua vao
31/03/2017 triéu déng/luong triéu déng/luong
Vang SJC 36.100 36.380
Nguédn: SJC
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e Sau khi tang manh trong tuan trwéc, tudn nay cad USD, EUR, GBP va JPY déu gidm & ca 2 chiéu. GBP,
JPY va EUR lan lwot gidm khoang 0.1%, 0.9% va 1.3% & ca 2 chiéu. USD gidm 0.26% & chiéu mua vao

va 0.18% & chiéu ban ra.

CO HOI PAU TU

Tuan tr 03/04/2017 dén 07/04/2017

e Trong khi d6, gia vang tuan nay hau nhw khéng thay déi so véi tuan trudce.

BAT DONG SAN

Théng tin ndi bat

Vi tri

Coéng ty

Vi tri: géc 3 mat dweng Tran Duy Hwng, Khuét Duy Tién,

Tap doan Tan Vinhomes Hoang Minh Giam
Hoang Minh D’Capitale Dién tich: can ho tr 62m2 — 110m?
Gia ban: tir 42 triéu/m?

Vinhomes Vi tri: 148 Giang V&, Ba Dinh, Ha Noi
Vingroup Gallery Giang | Dién tich: can ho tr 63.1 m2 —88.8m?2

! Gia ban: dw kién tlr 50 - 70 triéu ddng/m?2

. Vi tri: M6 Lao, Ha Dang, Ha Noi

Capital Land | Mulberry Dién tich: C&n ho tir 45m? — 187m?
(Singapore) Lane

Gia ban: ti 25 triéu dong/m?

CTCP Tan

Hoang Cau

Vi tri: 36 Hoang Céau, Béng Da, Ha Noi
Dién tich: Can ho tlr 67.4m2 — 112.5 m?

Hoang Cau Skyline Gia ban: tw 44 — 51 triéu ddng/m?
Vi tri: 203 Nguyén Huy Twéng, Thanh Xuan Trung, Thanh
Imperia Xuén, Ha Noi
CTCP HBI Garden Dién tich: Can ho tlr 56m?2 — 174m?2
Gia ban: tir 33.6 triéu ddng/m?2
. Vi tri: Lé Van Thiém, Thanh Xuan, Ha Noi
Sz-éiPTEZI:L Thanh Xuan | Dién tich: Can ho tr 87m2 — 131m2
XUAN Complex Gia ban: tir 35 — 37 triéu ddong/m2 (gdm VAT & ndi that cao
cép)
h hi Vi tri: Khu db6 thi sinh thai Vinh Hwng, Hai Ba Trung, Ha Noi
Sunshine sunshine Dién tich: Can h ttr 51m?2 — 153m2
Group Garden ) X . .
Gia ban: T 28.5 triéu déng/m? (bao gobm ndi that cao cap)
Mandarin Vi tri: dwong Tan Mai, Quan Hoang Mai, Ha Noi

Tap doan Hoa

Garden 2 Tan

Dién tich: Can hé tr 67m2 — 130m2

Phat Ha Nbi .
Mai Gia ban: tir 25 triéu/m2
Vi tri: Thuy Khué, Tay H6, Ha Noi
Sun Group (S::‘t; Grand | pian tich: Cain ho 47m? — 167 m?

Gia ban: 75 - 85 triéu dong/m2
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Trang

CTCP Pau tw & Vi tri: CT1 KDT Viét Hueng, phwong Phic Loi, Q. Long Bién,
Thwong mai Ecohome TP. Ha Noi
Tha D6 (Tha Phic Loi Dién tich: Can ho tir 46m2 — 108m?
do Invest) Gi4 ban: tr 16.5 triéu ddng/m?
Cong ty TNHH ' V!‘trlz ngod 10? T[g’dng Chinh, phwdng Phwong Mai, Q. Hai
Khéch san Capital Ba Trwng, Ha Noi
Kinh Dé. Garden Dién tich: Can ho tir 91 m2 — 130m?2
Gia ban: tir 33 triéu ddong/m?2 (ndi that co ban)
Vinhomes \|_/|gtr||\l:6<?‘0| dién Big C Thang Long, tiép giap dai 16 Thang Long,
Vingroup (T;rr\lee”bay M€ | bien tich: biét thw don 14p tir 250m?, biét thyr song 14p 180m?
Gi4 ban: tr 115 triéu déng/m?
Vi tri: 15 Thi Sach, P. Bén Nghé, Q.1, TP.HCM
Madison Dién tich: Can ho tlr 64.9m2 — 109.9m?
Novaland Gia ban: tir $6,000 - $8,000/m?
Group Vi tri: s6 34-35 Bén Van Bon, Phuwéong 12, Q.4, TP. HCM
Saigon Royal | Dién tich: Can ho tir 53.5 m? — 176.7m?
Gia ban: tir 56 triéu dong/m?2
CTCP Dia 6c Vi tri: dwong Bui Van Ba, p.Tan Thuan Déng, Q. 7, TP. HCM
Sai Gon Jamona Dién tich: Nha phé lién k& 75m2 2 — 120m?2 ; biét thy ttr
Thwong Tin Golden Silk 133.2m? — 300m?
P (Sacomreal) Gia ban: tir 56 triéu ddng/m?2
. Vi tri: 259 Dién Bién Pha, Quan 3, TP. HCM
HCM H ¥ 1 ¥ k)
g:cf;lﬁae;e(ggn Serenity Sky | Dién tich: Can ho ti 69.5 m2 — 208m2; Villa 275 m?;
Kiri: Land) Villas Penhouse tr 372m? — 497m?2
Gia ban: ttr $5,000/m?
CTCP Diu tw Vi tri: s6 10A T Ky, P. Trung My Tay, Quan 12, TP.HCM
va Xay dwng Toky Tower Dién tich: Can hd tlr 50 m2 — 74m?
cdng trinh 557 Gia ban: tir 21 triéu déng/m?
Vi tri: dwong Nguyén Hiru Tho, Phuéc Kiéng, Nha Bé,
5 ; TP.HCM
Congty CP DI | (0 onHill 2 | s oo s 1o - )
6c Ph Long Dién tich: Can h$ 51.5m? — 94.5m
Gia ban: trung binh 25 triéu déng/m?2
Vi tri: xa& Xuan Quan, Van Giang, Hwng Yén, cach trung tdm
Heng 1\ ajico Aqua Bay HN 10km
Yén Ecopark Dién tich: Can ho 46.6m2 — 158.3m?2
Gia ban: tir 21 triéu ddng/m?
Ariyana — A N . N
hanh | CTERDuln | Smart | VLIS Tn g e T e ang K
Hoa Nhat Minh Condotel Nha ; ) j ; '

Gia ban: tir 41.5 triéu ddng/?
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i R Vi tri: S6 1 Tran Hung Dao, phuwdng Loc Tho, TP Nha Trang,
Cong Ty Co tinh Khanh Hoa
ylan Thanh | Gold Coast | nian tich: Can ho tir 48.8m? — 179.1 m?2
en \
Gia ban: tir 33 triéu dong/m?
) ) _ Citadines Vi t[l: bar? dao 3, Ha Long Marine, Hung Thang, Bai Chay,
Ha Tap doan Bim Marina Ha Quang Ninh
Long Group Lon ) Dién tich: Can h¢ 30m?2 — 100m?
g Gia ban: ttv 50 triéu ddng/m?
Ba Ria Tanzanite The | Vitri: x& Phwoc Thuan, Xuyén Méc, Ba Ria Viing Tau
Viing ) Hamptons HO | Dién tich: Can ho 46m2 — 89m2, Villa 353m?
N International s RN
Tau Tran Gia ban: 50 triéu déng/m?2

Nguédn: TCBS téng hop

e Sau 2 thang gidm manh vao héi dau ndm, lwong giao dich BDS trong thang 03/2017 da tang tré lai. Cu
thé, lwong giao dich trong thang 3 tai Ha Noi va TP.HCM lan lwot tdng 17% va 22% so véi thang 2, cha
yéu van tiép tuc tap trung vao cac phan khic trung va cao cap. Tén kho BDS tinh t&i 20/03/2017 gidm
xudng con 28,994 ty (-6.5% so vdi 12/2016).

e Trong budi hop bao gidi thiéu vé téng quan thi tredng quy |, Cong ty Jones Lang Lasalle (JLL) danh gia
bat ddng san cdng nghiép dang 1a phan khuc tiém nang. Quy | nam 2017 c6 t&i 6.5 ty USD FDI db vao
nganh céng nghiép ché bién, ché tao (chiém t&i 84.9% téng FDI vao Viét Nam). Day sé la yéu t thuan
lgi dé phat trién va thu hat hoat déng dau tw vao cac KCN.
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DANG KY NHAN BAO CAO | PAU TU TRUC TIEP TU TECHCOMBANK INTERNET BANKING

CHUNG KHOAN TCINVEST | TRAI PHEU TCBOND | QU? TCFUND | TU VAN TCWEALTH | PHAN TiCH
© Techcom Securities 2016 | Tang 10 s 191 Ba Triéu, Hai Ba Trung, Ha Nai | Hotline: 1800 5888 26 | www.tchs.com.vn

Mién treetrach nhiém: Bao céo nay chi duoc cung cdp nhdm dé tham khdo, duoc dua ra dua trén mét sé gia dinh va diéu kién thi truong
tai ngay ctia bao céo va c6 thé thay déi ma khéng duroc thdng béo. Mac du tat cd théng tin trinh bay trong béo céo nay duoc thu thap hodc
phét trién tcr ngudn thong tin ma TCBS cho la déng tin cdy, (C4c) tAc gia clia bédo cdo nay va TCBS khéng dua ra bét ky tuyén bé hay bao
dam nao vé st chinh xac, tinh trung thuc hay sw ddy du cua céc théng tin d6. TCBS khéng chju bét ky trach nhiém thudc bat ky loai nao
phat sinh ter hay lién quan dén viéc sir dung hay dua vao thong tin hay y kién trinh bay trong b&o céo nay.
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