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Thoéng Céo Béo Chi

KET QUA TAI CHINH QUY 3 NAM 2025 CUA TCBS (HOSE: TCX)

TCBS lién tuc biet pha lgi nhuan quy, duy tri ting trweéng bén viing

» Loi nhuan trude thué (LNTT) quy 3/2025 ciia TCBS tiép tuc ting truéng bit pha ky luc, dat 2.024
ty dong, ting truong 85% so voi cung ky nim ngoai. Lily ké 9 thang ddu nam 2025, LNTT cua
Cong ty dat 5.067 ty dong, ting 31% so v6i cung ky 2024 va dat gin 90% ké hoach ca nim 2025.

» LNTT hang quy lién tyc bit pha qua cac nam, tir trung binh 750 ty dong/quy nam 2023 1én mirc
trung binh 1.200 ty/quy nim 2024 va gan 1.700 ty dong/quy tinh dén hét quy 3 nim 2025. Khong
tap trung vao tu doanh c6 phiéu, dong luc ting truong loi nhuan cua Cong ty dén tir tit ca cAc
nghiép vu kinh doanh chinh bao gdbm mdi gidi, cho vay ky quy, kinh doanh ngudn vén va phan
phdi trai phiéu/chimg chi quy, nhd d6 gidp lgi nhuan ciia Cong ty tang truéng bén vimng, it chiu tac
dong cia gia ching khoan qua cac giai doan bién dong cuia thi trudng.

> Quy 3/2025 tiép tuc chung kién da ting trudng vuot troi véi tong doanh thu thuan tang 62% so véi
cung ky nam ngoai & ca 4 mang kinh doanh chinh. Nhd d6, Cong ty tiép tuc dat hiéu sut sinh i
hang dau trong nganh chiing khoan vai ty suat sinh loi cia vn cha sé hitu (ROE) 15,8% va ty suat
sinh 1oi cua tong tai san (ROA) dat 7,8%.
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Tang trudng thu nhap thuan va Igi nhuan trudc thué tai TCBS

(Pon vi: ty VND)
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TCBS thuc hién thwong vu chdo ban lin diu ra céng ching (IPO) thanh cong, tré thanh Cong ty
chitng khoan ¢6 vén chii sé hiru 16n nhat Vigt Nam

» Trong thang 9, TCBS thyc hién thanh céng IPO gilp ting von hon 10.800 ty ddng voi lugng ding
ky mua dén tir cac nha ddu tu trong nude va nudc ngoai cao gap 2,5 lan lugng chao ban. Qua do,
Cong ty da tang von diéu I va von chi so hitu 18n lan luot 1 23.113 ty dong va 42.478 ty dong,
ctng ¢ virng vang vi tri 1a cong ty chiing khoan c6 vén diéu 1é va von chua sé hiru 16n nhat Viét
Nam.

> Trong sb 34.000 don ding ky tir cac nha dau tu c4 nhan, 90% lénh diang ky duoc thuc hién truc
tuyén thong qua tinh ning iPO trén TCInvest. Con s6 4n twong nay khang dinh sirc manh cong nghé
vuot trdi ctia chién lugc WealthTech, va cho thdy TCBS dang di tién phong trong viéc so hoa thi
truong vbn, mang dén trai nghiém dau tu hién dai, nhanh chong va khac biét cho khach hang.

» Ngay 9/10, hon 2,3 ty ¢6 phiéu ciia Céng Ty (ma ching khoan: TCX) da dugc chip thuan niém yét
trén S& Giao dich Ching khoan TP.HCM (HOSE) véi tong gia tri niém yét tinh theo ménh gia la
23.113 ty dong. Pong thoi, theo thong bao ciia HOSE vé viéc niém yét va ngay giao dich dau tién
ctia TCX, ¢b phiéu ctia Cong Ty sé& chinh thirc giao dich tai HOSE tir ngay 21/10 véi gia tham chiéu
trong ngay giao dich dau tién 1a 46.800 déng/cé phiéu, htra hen 1a mét trong nhitng su kién ndi bat
nhat ciia thi truong ching khoén giai doan cubi nam.
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Lam chia cdng nghg, lién tuc ning cao ning lhwc xir ly va khai thac dir ligu nham mang lai san pham
va trai nghiém dau tw dot pha va toan dién cho khach hang

» Vi tinh than “Khach hang Ia trong tm” va tan dung thé manh dit liéu va cong nghé tién tién,
TCBS d gioi thiéu tro Iy a0 Al ‘Map thong thai’ - mét giai phap Al ca nhan hoa dé tu van danh
muc dau tu dua trén sicc manh Al va dit lidu thi truong. Dong thoi, Cong ty trién khai cho khéch
hang tinh niang mdi iReward trén TCInvest, cung cap thong tin cac chuong trinh wu dai mot cach
toan dién va ty dong khuyén nghi nham t6i wu nhét lgi ich cho ting khach hang.

> Cong ty lién tuc phét trién va hoan thién cac san pham tai chinh khac biét tich hop ham luong céng
nghé cao nhu Nén tang cong dong iCopy, C6 van tai chinh ty dong Robo Advisor, Chién luoc dau
tu tu dong iTracker. Clng véi d6, TCBS tro thanh mot nha tao 1ap thi truong véi thé manh cong
nghé tng dung blockchain dé dam bao an toan cho cac nén tang giao dich truc tiép tién phong nhu
iConnect cho Trai phiéu, Fundmart cho giao dich quy thu hat sy tham gia cia cac dinh ché uy tin
hang dau nhu Vinacapital, SSI, Dragon Capital va UOB va cac nha dau tu c4 nhan.

PHAN TiCH KET QUA HOAT PONG KINH DOANH
Maing méi gidi va luu ky chirng khoan
» Thu nhap mang mdi gidi va luu ky ching khoan quy 3/2025 dat 106 ty dong, ting 21% so v6i quy
trude va tang 153% so véi cling ky nam ngodi. S6 khach hang méi tham gia giao dich ching khoan
tang manh 85% so v&i quy 2/2025.
» Quy nay, Cong ty tiép tuc m& rong thi phan va giit vitng vi tri top 3 thi phan mai gisi co phiéu trén
san HOSE dat 7,75% va top 2 trén san HNX dat 8,81% thij phan (tang 11 quy lién tiép).
» Mang phan phéi chiing chi quy quy 3/2025 dat doanh s hon 6.000 ty ddng véi su mé rong manh
mé ctia nén tang dau tu chiig chi quy Fundmart. Tinh dén 30/9/2025, nén tang nay da thu hit tong
29 quy quan ly tai san tir 11 cdng ty quan Iy quy hang dau vai khoang 3.600 khéach hang giao dich
va quy mo mua ban dat 538 ty dong/tuan, ting 14% so vai quy 2/2025.

Mang cho vay ky quy va tng trwéc tién ban

» Quy 3/2025, thu nhap tir 13i cdc khoan cho vay ky quy va tng trude tién ban cia TCBS dat 998 ty
ddng, tiép tuc but pha vuot 20% so voi ky luc da 1ap trong quy 2/2025 va ting 44% so véi cung ky
nam trudce.

» Tinh dén ngay 30/09/2025, du no cho vay ky qu¥ va Gmg trude tién ban ciia TCBS dat mirc 41.713
ty dong, ting 23% SO quy trudc va ting 64% so véi cudi nam ngodi. Két qua 4n tugng nay dén tir
chinh sach gi4, phi canh tranh cia TCBS va cac chuong trinh wu dii cho khach hang lan dau sir

dung dich vy, mang lai ting truéng khach hang méi vurgt gan 30% so voi quy 2/2025.
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> Vi viée thanh cong ting von didu 18 va vén chu sé hitu qua IPO, ty 18 cho vay trén von cha s hitu
& murc 0,98 thap hon nhiéu mirc tran 2 lan ctia Uy ban Ching khoan, TCBS ¢ mét vi thé viing chic

ve ca tiém lyc von va an toan von d¢ ti€p tuc ting trudng manh me.

TCBS: Du ng va thu nhap thuan mang cho vay ky quy va (rng trudc tién ban
(Pon vi: ty VND)
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Mang ngin hang dau tu
» Mang ngin hang dau tu ghi nhin doanh thu thun 509 ty dong trong quy 3/2025 ting 45% so véi
cung ky ndm ngoai. Tong gia tri phat hanh trai phiéu 9 thang dau nam dat gan 54 nghin ty, chiém
42% thi phan phat hanh trai phiéu doanh nghiép, khing dinh vi thé din diu cua TCBS trén thi

truong.
Mang kinh doanh ngudn vén va phén phdi trai phiéu

» Thu nhép thuin mang kinh doanh ngudn vén va phan phdi trai phiéu quy 3/2025 dat 1.148 ty dong,
tang 28% so voi quy 2/2025 va tang 86% so voi cung ky nam ngoai.

> Liiy ké 9 thang dau nam, TCBS d3 phan phdi hon 51.000 ty dong trai phiéu doanh nghiép dén nha
dau tu ca nhan. Riéng hé thong giao dich trai phiéu truc tuyén iConnect ghi nhan gié tri giao dich
dat hon 15.500 ty dong trong 9 thang dau nim, ting trudng 95% so V6 ciing ky nim ngoéi.
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PHAN TICH TINH HINH TAI CHINH

> Tong tai san ciia TCBS tai 30/9/2025 dat gan 81.773 ty dong, ting 26% so v&i quy trudc va ting
54% so voi cudi nam 2024. Pong lyc ting trudng chinh dén tir Cho vay ky quy va ting dau tu vao
céc tai san tai chinh nham t&i wu ngudn von.

» Dang chu y, trong thang 9, TCBS di thyc hién thanh cong dot chao ban lan déu ra cong chung IPO
v6i hon 231 tridu ¢d phiéu thu hit hon 10.800 ty dong von gop tir cac nha dau tu trong va ngoai
nudc, dua tong von didu 1¢ va von chu so hitu tai ngay 30/9/2025 dat 23.113 ty dong va 42.478 ty
dong, tiép tuc khang dinh vi tri cong ty chimg khoan ¢ von so hiru 16n nhét tai thi truong Viét

Nam.
Tong tai san va von chu sé hiru TCBS
(Bon vi: nghin ty VND)
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DAU AN WEALTHTECH TRONG QUY 3/2025

» 9 thang dau ndm, TCBS tiép tuc ghi dau an chuyén doi sb, ing dung TCInvest duy tri strc hut manh
mé& v6i nha dau tu, trung binh khoang 17 triéu luot truy cip mdi thang va lity k& hon 100.000 tai
khoan mé méi.

> Hé sinh thai s6 dugc mé rong, nhit quan véi dinh huéng “lay khach hang 1am trong tam”, gitip
nang tim trai nghiém trén toan hanh trinh dau tu. Quy 3, TCBS ra mit tinh ning iReward méi —
téng hop tht ca chuong trinh vu dai tai mot diém cham duy nhét, hién thi c4 nhan héa theo hd so
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va hanh trinh dau tur ctia timg khach hang, dong thoi c6 thé theo ddi cap hoi vién, quan 1y, d6i diém

iXu linh hoat sang cac quyén loi thiét thuc.

> Song song, TCBS ciing ra mit phién ban nang cap chatbot “Map thong thai” img dung cong nghé
Al Agent thé hé méi. Khac véi chatbot thong thuong, Map thong thai c6 kha niang suy luan, tim
kiém va phan tich c6 phiéu nhu mét chuyén gia thuc thy, cung cp kich ban du phéng tai chinh giai
doan 2025-2029, gitip nha dau tu hoach dinh chién lugc bén viing.

» Nhitng nd luc khong nging nang tam trai nghiém dau tu s6 di giap TCBS tiép tuc dugc vinh danh
“con mua” giai thuong: 3 giai tai Dién dan Cap cao C6 van Tai chinh 2025 (Dich vu mdi gidi tai
chinh tiéu biéu, San phidm cong nghé & chuyén ddi sé tiéu biéu, Giai phap tai chinh c4 nhan sang
tao) va giai Cong nghé tai chinh sb xuat sic Viét Nam tai Asian Technology Excellence Awards
2025.
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DIEN DAN CAP CAO CO VAN TAI CHINH VIET NAM 202

» TCBS lién tuc dua ra cac chuong trinh, chinh sach tri an khach hang, trong dd, phién ban maéi cia
Vong quay may mén iLucky duy tri strc hiit manh mé véi nha dau tu - giai dic biét 1én t6i 100 chi
vang 999.9 cing nhiéu qua ting hap dan. Riéng quy 3 ghi nhan 160.000 khach hang tham gia
iLucky, voi hon 51 tri€u vé iLucky dugc phat hanh thanh cong.

» V& nén tang ha ting, TCBS duoc AWS dua 1am vi du dién hinh vé doanh nghiép tai chinh tng
dung cong nghé Amazon EKS va AWS Graviton, gitp gidm t6i 30% chi phi may chu, minh chirng
cho hiéu qua chuyén ddi sb bén viing. Nhitng d4u 4n trén tiép tuc khing dinh TCBS 1a doanh nghiép
WealthTech tién phong tai Viét Nam.
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PHU LUC: CAC KHOAN MUC CHINH TREN BAO CAO TAI CHINH

M#t s6 chi tidu tai chinh TCBS (ty ddng) 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25

Thu nhap thuin tir hoat dong kinh doanh 1.542 2.081 1.705 1.592 1.901 2.441 2.761 3% 2%
Maoi gidi va luu ky chirng khoéan 55 46 42 75 73 88 106 | 21% 153%
Cho vay ky quy va tng trude tién ban 561 628 695 684 718 829 998 | 20% 44%
Ngan hang dau tu 232 538 351 223 414 627 509 | -19%  45%
Kinh doanh nguén von & Phan phdi tréi phiéu 694 868 617 610 697 897 1.148 | 28% 86%
Chi phi thuin tir hoat dong tai chinh (265) (345) (472) (468) (453) (560) (566) 1% 20%
Tong thu nhép hoat dong 1.277 1.736 1.233 1.123 1.448 1.881 2195 | 17% 78%
Chi phi quéan ly (117) (123) (136) (191) (138) (148) (171) | 16%  26%

Loi nhuin truéc thué 1.160 1.612 1.097 933 1.310 1.733 2024 | 17% 85%
Ty 1€ CIR 14% 11% 14% 18% 12% 12% 14% 2% 0,0%
Ty 18 ROA (Tinh trong 12 thang gan nht) 7,9% 8,9% 8,3% 7,8% 7,6% 7,3% 78% | 0,5% -0,5%
Ty 18 ROE (Tinh trong 12 thing gan nhdt) 14,3% 16,4% 15,7% 15,4% 15,3% 15,1% 158% | 0,7% 0,1%
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M@t sb chi tiéu tai chinh (t dong) 1Q24 | 2Q24 | 3Q24 | 4Q24 | 1Q25 | 2Q25 | 3Q25 QIQ

T(?ing tai san 47.193 52.021 49.868 53.244 56.330 65.134 81.773 26% 64%
Tién va cac khoan tuong duong tién 2.078 2.775 3.266 2.865 2.310 2.998 5.292 7% 62%
Cho vay ky qu§ va tmg trude tién ban 10.830 24604 25483 25911 30472 33.806 | 41713 23% 64%
Tai san tai chinh san sang dé ban (AFS) 19.152 18.783 13.496 17.671 16.229 21.172 27.079 28% 101%
Téng ng phai tra 22.632 27.378 24.279 26.947 29.035 35.071 39.294 12% 62%
X;éynvsagac khoan phai trd phit sinh lai 20931 22439 19.001 24098 27.750  32.007 | 34.742 %  83%
Trai phiéu phat hanh dai han 714 2.596 3.873 1.006 4 1.500 1.000 -33% -74%
Vén chii sé hiru 24.553 24.643 25.589 26.297 27.295 30.063 42.478 41% 66%0
T(?ing ng Vay/Vén chu sé hiru 88% 102% 89% 95% 102% 111% 84% -27% -5%
Ng vay rf)ng/Vén chi sé hiru 80% 90% 7% 85% 93% 101% 12% -29% -5%
Téng no/Téng tai san 48% 53% 49% 51% 52% 54% 48% -6% -1%
Ghi chu:

1Q, 2Q, 3Q,4Q -Quy 1,2,3,4 TOI — Téng thu nhap hoat dong (Doanh thu hoat dong — Chi phi hoat dong + Doanh
N/N — Nam trén nam thu tai chinh — Chi phi tai chinh + Thu nhap khac)

Q/Q — Quy trén quy Nor vay rong — Tong no vay loai trir tién & tuong duong tién

LNTT — Loi nhuan truée thué Thu nhdp thudn tir hoat déng — (Doanh thu hoat dong — Chi phi hoat dong)

VCSH — Vén chi sé hitu CIR - [Chi phi hoat d@ong (loai trir Lo/Chi phi tir c&c tai san tai chinh) + Chi phi

ROA — T suét loi nhuan trén tai san quan ly] / (Doanh thu hoat dong - L&/Chi phi tir cac tai san tai chinh)]

ROE — Ty suét lgi nhuan trén von chi s hitu




