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Thoéng Céo Béo Chi

KET QUA TAI CHINH QUY 4 VA CA NAM 2025 CUA TCBS (TCX: HOSE)

Nim 2025 TCBS (TCX) dat lgi nhuén truée thué ky luc hon 7.100 ty dong, ting gin 50% so véi nim
ngoai.

» Loi nhuan trudc thué quy 4/2025 ctua TCBS tiép tuc vuot troi dat 2.041 ty ddng, ting gan 120% so
v6i cling ky nam ngoai. Nam 2025 lgi nhuan trude thué ca nam cua cong ty ghi nhan & mic ky
luc 7.109 ty dong, dat 123% ké hoach nim va ting gan 50% so voi ca nam 2024,

» Sau khi IPO va niém yét thanh cong trén san chirng khoan vao thang 10/2025, TCBS viing vang &
vi tri céng ty ching khoén véi vén chi sé hiru I6n nhat thi trwong dong thoi co hiéu qua siv
dung vén hang dau thi truwong va cao nhat trong 11 quy gan nhat, véi ty suat sinh 10i cua von chii
s& hiru (ROE) 16,7% va ty suit sinh loi cua tong tai san (ROA) dat 8,4%.

» Két qua kinh doanh but pha trén dén tir ca bon mang kinh doanh tru cot: M6i gidi va luu ky chimng
khoan dot pha vai thi phan mai giéi quy 4/2025 ting manh 1én 9,0% trén san HOSE cling voi
d6 Cho vay ky quy va tng trudc tién bén tiép tuc dan dau thi truong véi s6 dw gin 44 nghin ty
ddng tai cudi nam 2025. Bong thoi, Mang ngan hang du tu va Mang phan phdi tréi phiéu va chang
chi quy tiép tuc giir viing vi thé dan dau va loi thé canh tranh tir chudi gié tri toan dién trong hé
sinh thai Techcombank.

» Nhiing con s6 4n twong nay phan anh hiéu qua caa moé hinh WealthTech, tan dung t6i wu loi thé
hé sinh thai va sic manh céng ngh¢, dac biét nho wng dung tri tué nhan tao Al mét cach linh hoat
va sau rong. TCBS mang dén dich vu téi wu va nhanh chéng véi chi phi hop 1y, dam bao bao mat
va quan tri rai ro hiéu qua. Nam 2025, TCBS duoc ghi nhan rong rai trong nudc va qudc té boi cac
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t6 chirc uy tin trong linh virc cdng nghé va tai chinh, véi cac giai thuong tiéu biéu nhu: “Best [PO”
va “Most Innovative Use of Technology” tir FinanceAsia, “Best Digital Wealth Management
Experience” tai Triple A Digital Awards 2025, ciing nhiéu giai thuong danh gia khéc.

Tang trudng thu nhap thuan va Igi nhuan trudc thué tai TCBS
(Ban vi: ty VND)
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PHAN TiCH KET QUA HOAT PONG KINH DOANH
Mang méi gidi va luu ky chitng khoan

» Thu nhap mang méi giGi va luu ky ching khoan quy 4/2025 dat 89 ty dong, ting 19% so véi cing
ky nim ngoai, ca nim 2025 dat 356 ty dong ting 63% so véi nam ngoai. S6 khach hang méi tham
gia giao dich chirmg khoan tang manh vugt 64% so voi nam 2024.

» Quy nay, Cong ty tiép tuc m& rong thi phin mdi gisi c¢b phiéu, gitr virng & vi tri top 3 trén san
HOSE va danh diu budc tién dot pha khi dat 9,0% thi phan, ting 1,3% so véi cling ky niam 2024
va top 2 trén san HNX dat 8,85% thi phan, tang 0,5% so véi cling Ky nam 2024.

» Thanh cong trén két hop tir chinh sach mién phi giao dich Zero-fee, cac chuong trinh thic day giao
dich va chét lugng dich vu 6n dinh — nhanh chdng, cu thé trong nam 2025. Hon nita, v6i thé manh
WealthTech, TCBS da dua vao van hanh thanh cng hé thong KRX — nén tang giao dich méi, nang
cap toan dién vé ha tang va cong nghé dap ung luong lénh 1én toi 3 triéu Iénh/ngay va ting toc do
gui 1énh cua Gateway Ién tai 15.000 Iénh/gidy.
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» Mang kinh doanh chiing quyén, nim 2025, TCBS lan dau tién chao ban phat hanh hon 24 mi chirng
quyén vai tong gia tri chao ban hon 350 ty dong, mang lai nhiéu lya chon tdi uu cho khach hang.

» Mang phan phdi chung chi quy quy 4/2025 dat hon 4.500 ty dong, dong gop vao két qua phan phdi
ca ndm 2025 dat hon 23.300 ty dong, ting 24% S0 V&i ndm 2024. Nam 2025 danh dau sy ra doi va
birt pha cua nén tang Fundmart phan phéi chiing chi quy thong minh hang dau Viét Nam, vai 30
quy dau tu dwoc quan ly boi cac cong ty quan 1y quy uy tin nhu Techcom Capital, Dragon Capital,
VinaCapital, SSI, VCB capital, va UOB chiém gan 50% tong gia tri tai san (NAV) cac quy noi thi
truong. Nén tang Fundmart lién tuc ra mét cac tinh nang mai vuot troi, tiéu biéu trong quy 4/2025
la gi6i thiéu tinh nang Kiém thir tin hiéu mua tién phong va duy nhat trén thi truong, thu hat hon
22.000 nha dau tu, v6i mirc do truy cap nén tang thudng xuyén vuot 70.000 nha dau tu mdi thang.

Mang cho vay ky quy va tng truéc tién ban

> Quy 4/2025, thu nhap tir 13i cac khoan cho vay ky quy va tmg trude tién ban cia TCBS dat 1.119
ty dong dat ting trudng 12% so véi ky luc quy trude, va ting 64% so voi cing ky nim ngoai; mang
lai tong thu nhap 13i ciia mang cho vay ky quy va tmg trudc tién ban nim 2025 dat 3.664 ty dong
dong gop 37% vao tong thu nhap thuan tir hoat dong kinh doanh va ting truong 43% so voi nim
2024.

» Niam 2025, véi viée thanh cong tang von diéu 18 va von chua so hiru thong qua phat hanh cd phiéu
riéng 1& va IPO, giir ty 18 cho vay trén v6n chi s& hitu & mirc 0,99 thap hon nhiéu muc tran 2 1an

ctia Uy ban Chimg khoan, dé lai nhidu du dia tang trudng cho mang cho vay ky quy.
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TCBS: Tang trudng cho vay ky quy va &'ng trudc tién ban 2023-2025
(Bon vj: ty VND)
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Mang ngéin hang dau tu

» Mang ngan hang dau tu ghi nhan doanh thu thuan 468 ty dong trong quy 4/2025 ting 110% so véi
cting ky ndm ngoai, tong doanh thu nam 2025 dat 2.018 ty dong ting 50% so v6i nam 2024. Tong
gi4 tri phat hanh trai phiéu nam 2025 dat hon 85 nghin ty ddng, chiém 38% thi phan phat hanh trai
phiéu doanh nghiép, tiép tuc khang dinh vi thé din dau ctia TCBS trén thi trudng.

Mang kinh doanh ngudn vén va phén phéi trai phiéu

» Thu nhép thuan mang kinh doanh ngudn von va phan phdi trai phiéu quy 4/2025 dat 1.225 ty dong,
tang 101% so v6i cung ky nim ngoai, tong doanh thu nim 2025 dat 3.966 ty dong, dong gop 40%

vao tong doanh thu va tang truong 42% so véi nim ngoai.

> Quy 4/2025, TCBS di phan phéi hon 19.600 ty dong trai phiéu doanh nghiép dén nha dau tu ca
nhan ting 32% so véi quy trude, dong gdp vao tong gia tri phan phdi nam 2025 hon 70.800 ty
ddng. Bén canh do6, hé théng giao dich tréai phiéu truc tuyén iConnect — duogc sir dung rong rai bai
cac nha dau tu véi gia tri giao dich nam dat trén 21.000 ty dong trong nam 2025.
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PHAN TICH TINH HINH TAI CHINH

> Tong tai san ciia TCBS tai 31/12/2025 dat hon 80.632 ty dong, ting 51% so v&i cudi nam 2024.
Pong lyc ting truong chinh dén tir ting truong Cho vay ky quy va ting du tu vao cac tai san tai
chinh nham t6i wu ngudn von.

» Niam 2025, sau cac dot phat hanh thanh cong c6 phiéu riéng 1¢ va IPO, TCBS duy tri viing chic vi
thé cong ty chirg khoan c¢6 von diéu 18 va von chii so hitu s 1 thi trudng, tiép tuc duy tri duoc thé
manh nguén von khi ty 1¢ Téng ng vay/Von chua so hitu duy tri & mirc an toan, dat 0,77 lan trong
ndm 2025.

> Hé s6 an toan vén CAR quy 4/2025 cao hon 1,8 1an so muc yéu cau tdi thiéu 260%, dam bao du

dia an toan cho ting trudng va cac bién dong thi truong.

DAU AN WEALTHTECH TRONG NAM 2025

» Nam 2025 tiép tuc ghi diu bude tién vuot troi cia TCBS trong hanh trinh theo dudi chién lugc
WealthTech, véi trong tdm 1a tng dung cong nghé tai chinh, tri tu¢ nhan tao Al ngay cang linh hoat
va ¢6 chiéu sau. Trong niam, TCBS da dua vao van hanh thanh céng hon 1.350 dy 4n cong nghé,
chirng minh nang lyc vén hanh manh mé, tdc 46 ddi méi cao va kha nang thich tng nhanh véi nhu

cau thi trudng.

» Ning lyc bao mat thong tin tiép tuc dugce khang dinh qua cac chi s qudc té 4n tuong: Microsoft
Secure Score dat 83,24/100 va AWS Foundation Security Best Practices dat 90/100. Song song do6,
hé théng TClInvest ghi nhan hon 138.000 tai khoan m& méi trong ndm, nang tong sé khach hang
ca nhan 1én hon 1,2 triéu, véi trung binh gén 17 triéu luot truy cap mdi thang, phan anh mic do

gin bo cao ctia nha dau tu voi TCBS.

» TCBS tiép tuc tao dau an trong viéc tmg dung tri tu¢ nhéan tao vio trai nghiém khach hang va van
hanh ndi bd. Nén tang TClnvest dugc tich hop Al ty dong dich da ngdn ngit (Anh, Nhat, Han,
Trung), danh diu budc tién quan trong ciia TCBS trong viéc nhanh chong mé rong dich vu ra thi

truong quéc té.
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Tinh dén ngay 31/12/2025

» Song song d6, TCBS di sang tao va ra mat cac san pham Al, ndi bat 1a Al Studio - dot pha méi
trong phat trién AI hoa quy trinh lam viéc (Agentic workflows), Ty dong hoa nho Al (Agentic
automation) va Al agents, hién dugc trién khai dong bd cho cac nghiép vu van hanh tai Cong ty.
Viéc tyr dong hoa va hon nita 1a Al hda cac khau van hanh giap TCBS tiét kiém hang nghin gio van
hanh, dng thoi cho phép cac don vi kinh doanh chu dong khai thac dir liéu dé kip thoi dua ra cac
quyét dinh lién quan dén phat trién san pham dau tu. Nho thé, cong ty van duy tri duoc ty 1& chi
phi/thu nhap (CIR) nam 2025 & muc 13,7%, giam 0,5% so vai 2024.

> Dic biét, tir quy 4/2025, TCBS bit dau trién khai mo hinh AI Agent trong phat trién phin mém (Al
Agentic Software Development) véi muc tiéu ndng cao hiéu suat phat trién hé théng, rat ngin thoi
gian dua san pham ra thi truong va ting cuong do 6n dinh ciia cac nén tang s6. Sang kién nay tao
nén tang cong nghé virng chic cho viéc mé rong quy mod hoat dong va cai tién trai nghiém khach
hang mdt cach bén viing trong dai han.

» Nhing nd luc d6i mdi cong nghé ciia TCBS trong nam 2025 da duoc cac td chuc uy tin trong va
ngoai nudc ghi nhan thong qua 18 gidi thuong trong cac linh vuc cong nghé, tai chinh va quan ly

gia san.
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PHU LUC: CAC KHOAN MUC CHINH TREN BAO CAO TAI CHINH

M3t s6 chi tiéu tai chinh TCBS (tj dong) 1Q24 | 2Q24 | 3Q24 | 4Q24 | 1Q25 | 2Q25 | 3Q25  4Q25

Thu nhép thuén tir hoat dgng kinh doanh 1542 2081 1705 1592 1901 2441 2761 | 2901 5%  82%
Mbi gidi va luu ky chimg khoan 55 46 42 75 73 88 106 89 | -16% 19%
Cho vay ky quy va img trudc tién ban 561 628 695 684 718 829 998 | 1119 | 12% 64%
Ngéan hang déu tu 232 538 351 223 414 627 509 468 8%  110%
Kinh doanh ngudn vén & Phan phéi trai phiéu 694 868 617 610 697 897 1.148 | 1.225 7%  101%

Chi phi thuén tir hoat dgng tai chinh (265)  (345)  (472)  (468)  (453)  (560) (566) (657) | 16%  40%
Téng thu nhip hoat dong 1.277 1.736 1.233 1.123 1.448 1.881 2.195 2.244 2%  100%
Chi phi quan ly (117)  (123)  (136)  (191)  (138)  (148) (171) (203) | 19% 6%

Lgi nhuén truéc thué 1160  1.612  1.097 933 1310 1.733 2024 | 2041 1%  119%
Ty 1¢ CIR 14%  11% 14% 18% 12%  12% 14% 15% | 0,8%  -3,2%
Ty 1é ROA (Tinh trong 12 thang gin nhit) 79% 89% 83% 78% 76% 73% 78% | 84% | 06%  06%
Ty 1é ROE (Tinh trong 12 thing gin nhit)  143% 164% 157% 154% 153% 151% 158% | 16,7% | 09%  13%
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M0t s6 chi tiéu tai chinh (ty dong)

Téng tai san 47193 52.021  49.868 53.244 56.330 65134 81772 | 80.632| -1%  51%
Tién va cac khoan twong duong tién 2078  2.775 3266 2865 2310 2998 5292 | 3.108| -41% 8%
Cho vay ky quy va tng trude tién ban 19.839 24.694 25483 25911 30472 33.806 41.713| 43.860 5% 69%
Tai san tai chinh sin sang dé ban (AFS) 19.152 18.783 13496 17.671 16229 21172 27.079| 25218 | 7%  43%
Tong ng phai tra 22.632 27.378 24279 26947 29.035 35071 39.294 | 36533 | -7% = 36%
;’;2’ va Cdc khodn phai trd phdt sinh 3ingdn 54 931 99439 19001 24008 27750 32007 34742 | 32584 | -6%  35%
Trai phiéu phat hanh dai han 714 2.596 3.873 1.006 4 1.500 1.000 1.510 51% 50%
Vén chii s¢ hitu 24553 24.643 25589 26297 27.295 30.063 42478 | 44100 | 4% = 68%
Téng ng vay/Vén chii s¢ hiru 88%  102% 89% 95%  102%  111%  84% 77% | -8%  -19%
No vay rong/Vén chii s¢' hitu 80%  90% 77%  85%  93%  101%  72% 70% | 2% -17%
Téng ng/Tdng tai san 48%  53% 49%  51%  52% 54%  48% 45% | -6% -11%
Ghi chu:

1Q,2Q,3Q,4Q -Quy 1,2,3,4 TOI — Téng thu nhap hoat dong (Doanh thu hoat dong — Chi phi hoat dong +
N/N — Nam trén nam Doanh thu tai chinh — Chi phi tai chinh + Thu nhap khac)

Q/Q — Quy trén quy Norvay rong — Tong no vay loai trir tién & tuong duong tién

LNTT — Loi nhuan truéc thué Thu nhdp thudn tir hoat déng — (Doanh thu hoat dong — Chi phi hoat dong)

CIR - [Chi phi hoat dong (loai trir L&/Chi phi tir cac tai san tai chinh) + Chi phi
quan ly] / (Doanh thu hoat dong - L&/Chi phi tir cac tai san tai chinh)]

VCSH — Vén chu s hitu
ROA — Ty suét lgi nhuan trén tai san

ROE — Ty suét lgi nhuan trén vén chu s hitu




