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Thong Cao Bao Chi

CONG TY CO PHAN CHUNG KHOAN KY THUONG (HOSE: TCX)
KET QUA KINH DOANH QUY 1 NAM 2026

Congty C6 phan ChimgkhoanK§ Thuong (“TCBS” hoic “Congty”) congbd bdo cdotaichinh quy 1 ndm
2026 v&i tong doanh thu dat 2.783 ty dong, ting 37% so vdi cung ky nam trudce, phan anh nén tang ting
truong bén vig trong bbi canh méi trudng vi mé con nhidu bién dong. Loi nhuén trude thué dat 1.458 ty
ddng, ting 11% so voi quy 1/2025, cho thdy quy dao ting truéng phi hop vai ké hoach kinh doanh nim
2026 da dugce dé ra.

Thong di€p chinh

e TCBS giir vitng vi thé cong ty chitng khoan c6 vén chii s¢ hiru hang dau thi trudng, ddng thoi ghi nhan
hiéu qua sir dung von vuot trdi voi ROE 15,4%, ROA 7,8% va CIR dat 14,8% — thudc nhom thap nhét
nganh, phan anh nang luc van hanh t6i wvu dya trén nén tang cong nghé.

e  Trén cac mangkinh doanh ¢t 161, TCBS cing cb viing chic vi thé din dau thi truong. Cu thé, Cong ty
gitr vimg vi tri s6 1 vé thi phan phat hanh trai phiéu doanh nghiép v6i 86% thi phan (khéng bao gdm
9,5%. Mang cho vay ky quy va tng trude tién ban tiép tuc thuéc nhoém dan dau toan thi trudng véi du
ng vuot 44,7 nghin ty ddng. Cac mang phén phéi trai phiéu va chimg chi quy ciing giit vimg nang hyc
canh tranh, dugc hd tro bai hé sinh théi tai chinh - bao hiém - ngan hang toan dién ctia Techcombank.
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Trong linh vyc tai san ma héa, CTCP San giao dich Tai sdn ma hoéa Techcom (TCEX) — véi TCBS 1a
don vi sanglap va gop vén 1a mot trong 7 doanh nghiép dau tién ndp hd so dang ky cp gidy phép cung
cAp to chirc thi truong tai san ma héa theo quy dinh tai Nghi quyét 05/2025/NQ-CP cua Chinh phi, va
1a mot trong 5 ho so duwge By Tai chinh danh gia dap tmg day du va hop 18 theo quy trinh cap phép,
khang dinh sy sin sang ciia TCBS trong viéc nam bt co hdi tai thi trudng con nhiéu tiém ning nay.
V& congnghé va chuyén d6i AL TCBS ghi nhan budc tién quan trong trong viéc chuyén dich sang mo
hinh Al Agentic (Al tac nhan), déng thoi mo rong hé sinh thai Al ndibd tao nén tang dé tu dong hoa
véan hanh va nang cao nang luc canh tranh dai han dua trén cong nghé.

TANG TRUGNG DOANH THU VA LOI NHUAN TRUGC THUE TAI TCBS
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Két qua hoat dong kinh doanh

Cho vay ky quj va iing truéce tién ban

Mang cho vay ky quy va tmg trude tién ban tiép tuc 1a dong luc ting trudng chu luc, voi thu nhap dat
1.211 ty ddng trong quy 1/2026, ting 69% so v&i cung ky va dong gop 52% tong thu nhap thuan.

Du no cho vay ky quy dat hon 44,7 nghin ty dong (ting 47% so vdi quy 1/2025). Ty 1é cho vay trén
von chu s¢ hitu duy tri @ mirc 98%, thip hon dang ké so voi muc tran Uy ban Chig khoan quy dinh
1 200%, tao du dia ting truong mang nay cho cac ky tiép theo. Bén canh d6, Cong ty ciing tiép tuc
trién khai chinh sach 13i suat canh tranh, noi bat 1a goi 7,89%/mam danh cho khach hang giai ngan lan

d4u, nhim mé rong tép khach hang trong méi truong 13i suat cao.
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Thit hang va thi phan méi gigi chiing khoan Thit hang va thi phan méi gidi chiing khoan
clia TCBS trén san giao dich HOSE clia TCBS trén san giao dich HNX
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Moi gioi va lwu ky chirng khodn

Thu nhap mang méi giGi va luu ky dat 85 ty dong, ting 17% so voi cung ky.

Song song véi chinh sach Zero-fee, TCBS chu dong nang cip ha tang giao dich phuc vu khach hang to
chirc, d6n dau lan song von ngoai khi thi truong chinh thirc dugc nang hang 1én Thi trudng Méi ndi
Thi cap (FTSE Secondary Emerging Market) tir thang 9/2026. Cac tinh ning méi duoc trién khai bao
gém: datlénh qua Bloomberg, giao dich thoathuén co diéukién (DarkPool), vadatlénh thuattoan theo
chién luoc TWAP & Iceberg.

Nén tang giao dich quy Fundmart tiép tuc mé rong danh myc san pham véi 3 1 quy tir cac cong ty quan
Iy uy tin, chiém 55% NAV thi truong quy mo ndi dia, khang dinh vi thé 1a nén tang phan phdi quy sb
hang dau. Trongky, gia tri phan phdi chimng chi quy dat gan 3,3 nghin ty dong, véi trung binh 12 nghin
luot khach hang tham gia ddu tw mdi thang, ting 33% so v&i cing ky nam trude. Dic biét, thang 3 ghi
nhan mic ky luc hon 15 nghin khach hang tham gia giao dich, cao nhat tir trude tdi nay.

Ngin hang dau tw

Mang ngan hang dau tu ghi nhan thu nhap thuan 526 ty dong, ting 27% so vdi cing ky niam trudc.
Tong gi4 tri phat hanh trai phiéu doanh nghiép trong quy dat khoang 28 nghin ty dong, twong duong
86% thi phan (khong bao gdm trai phiéu ngan hang), cing ¢4 vi thé dan dau cta TCBS trong linh vuc

tu van va thu xép vén trén thi truong.
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Thi phan tu van phat hanh TPDN Q1/2026

(Khéng tinh nhém Ngén hang)

Khac: 14%

Tong gia tri
phat hanh
33 nghinty VND

TCBS: 86%

Kinh doanh nguén vén va phén phéi trdi phiéu

e Thu nhap thuan tir mang kinh doanh nguén vén va phan phéi trai phiéu dat 527 ty dong, giam 24% so
véi cungky, chil yéu do tac dong cia moi truong 1di suat cao. TCBS ky vong mang nay sé cai thién
trong cac quy toi khi Cong ty bat dau phan phbi nhom trai phiéu méi phat hanh quy 1/2026 véi lai suat
canh tranh hon.

e Trongky, TCBS da phan phéi gan 18,6 nghin ty dong trai phiéu doanh nghiép, ting 3% so vdi ciing ky
nam trudc, cho thdy nhu cau 6n dinh ddi véi cac san pham thu nhap cb dinh. Hé thdng giao dich trai
phiéu thi cap truc tuyén iConnect tiép tuc duoc khach hang d6n nhan tich cyc, véi tong gia tri giao
dich trong quy 1 dat gan 3,4 nghin ty dong, ting 23% so véi quy 1 nam 2025.

e V& mit hating, TCBS la congty chimgkhoan dau tién vuot qua cic vong danh gia cia HNX dé két
ndi truc tuyén voi hé thong giao dich trai phiéu doanh nghiép riéng 1¢ cia HNX, thay thé hoan toan quy
trinh nhap 1énh thu céng. Budc tién nay rat ngin dang ké thoi gian xir 1y giao dich, véi niang luc xtr Iy
1én t6i hang nghin 1énh mdi pht.

Tinh hinh tai chinh

e Taingiy 31/3/2026, tong tai san va vn chiiso hitu cia TCBS dat 88.665 ty ddng va 45.466 ty dong,
tang 1an lugt 10% va 3% so voi cudi nam 2025. Cac chi s an toan tai chinh tiép tuc duge duy tri trong
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ngudng than trong. Ty 18 tong no vay trén von chu sé hiru & mirc 0,89 lan; ty 1 du no cho vay trén vén
chti s hitu & mirc 98%, thap hon dang ké so v&i ngudng t6i da theo quy dinh.

e V& co caungudn von, TCBS tiép tuc da dang hoa va mo rong hop tic véi céc dinh ché tai chinh quoc
té nham cting c¢6 thanh khoan va nang cao kha ning tmg phé trudc cac bién dong cua thi truong. Trong
quy 1 naim 2026, Cong ty ky két khoan vay chuyén ddi dai han tri gia 50 triéu USD véi DEG - To chiic
tai chinh phat trién tryc thuéc KfW (Ngan hang Tai thiét D). Dong thoi, thang 4/2026, TCBS lap ky
luc v6i khoan vay hop von 488 triéu USD - miic cao nhét timg duoc ghi nhan d6i véi mot cong ty
chimg khoan tai Viét Nam, dong thoi danh dau nam tht 3 lién tiép TCBS thiét 1ap ky luc trong viéc

tiép cén thi truong von quoc te.

DAu An WealthTech

e Quy 1/2026, TCBS ghi nhin ting trudng manh ca vé quy mo khach hang va miic 6 trong tic trén nén
tang s6 voi hon 53.700 tai khoan mé méi (ting 124% so voi cung k).

e Nanglyc bao mat va quan tri rii ro tiép tuc dugc khéng dinh theo tiéu chuin van hanh toan cu véi cic
chi s6 qudc té & mirc cao nhu Microsoft Secure Score (83,92/100) va AWS Foundation Security Best
Practices (84/100).

e TCBS lan tdéa van hoa “Al First” trén toan doanh nghiép, vdi viéce trién khai dich tu dong 4 ngdn ngir
Anh, Han, Nhat, Trung trén TClInvest, giip nang cao tinh minh bach va kha nang tiép can ciia nha dau
tu nudc ngoai, gop phan thu hut dong vén qudc té. Song song, hé sinh thai Al ndi bod (Al Studio) tiép
tuc dugc mo rong vai cac giai phap nhur OCR Suite (s6 hoa dir liéu), Image Generation (sang tao hinh
anh), Guardrail (bao vé dit liéu nhay cam) va Tool Hub (tw ddng hoa quy trinh). Viéc trién khai cong
cu Kiro IDE cho 100% nhan sy cong nghé ciing danh dau budc chuyén sang mé hinh Al Agentic.

e BudcsangQuy 2/2026, TCBS dinh huéng tro thanh doanhnghiép “Al Native”, vanhanh v4i cac nhom
tinh gon va timg budc thé ché hoa mo hinh AI Agentic trong toan b hé thong.

e Nhimgddi méi trong cong nghé va van hanh di duoc ghi nhan qua cac giai thuong tir Tap chi The
Asset: Dy 4n Tri tué nhan tao tai chinh xuit sic nhat Viét Nam, Thuong vu IPO t6t nhat Viét Nam,

Thuong vu vay hop von tot nhét trong linh vuc chimg khoan.

Trién vong 2026

Budc sangnam 2026, moi truong vi mo du kién tiép tuc chiu tac dong tir cang thé“ing dia chinh tri va mat
bang gia nang lugng duy tri & muic cao, qua do tao ap luc 1én lam phat va khién 1i sudt c6 xu hudng duy
tri & muc cao trong trung han.

Trongbdicanh d6, nhucau quan Iy tai san vé daihan vanduy tri da ting truong, duoc dan datbai xu hudng
da dang h6a danh muc dau tu sang cac san pham thu nhap ¢ dinh, chimg chi quy va cac giai phap dau tr
maoi nhu tai san ma hoda, vang va san phém céu triic. Bén canh do, sy kién Viét Nam duoc FTSE Russell
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nang hang 1én thi trudng méi ndi tir thang 9/2026 duoc ky vong 1 chét xtc tic manh mé& cho cho dong vén
t6 chirc nudc ngoai, mé ra co hdi cho mang méi gidi to chic.

Trén nén tang d6, TCBS dat ké hoach nam 2026 véi doanh thu 13.227 ty déng va loi nhuén trude thué
7.535 ty ddong — twong ing mic ting trudng lan lugt 26% va 18% so véinam 2025 (sau khi loai trir thu
nhap mot lan phat sinh trong quy 4/2025).
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Phu luc: Cac khoan muc chinh trén bao cao tai chinh

1Q26 4Q25 1Q25 Q/Q N/N
Két qua hoat dong kinh doanh
(Mot so chi tieu chinh, Ty dong)
Tong doanh thu 2.783 3.365 2.028 -17% 37%
Thu nhip thuin tir hoat dong kinh doanh 2.351 2.901 1.901 -19% 24%
Moi gioi va luu ky chung khoan 85 89 73 -4% 17%
Cho vay ky quy va img trude tién ban 1.211 1.119 718 8% 69%
Ngdn hang dau tw 526 468 414 12% 27%
Kinh doanh nguéon von & Phdn phéi trai phiéu 527 1.225 697 -57% -24%
Chi phi thuan tir hoat dong tai chinh (731) (657) (453) 11% 61%
Téng thu nhap hoat dong 1.620 2.244 1.448 -28% 12%
Chi phi quan ly (161) (203) (138) -20% 17%
Loi nhuén truéc thué 1.458 2.041 1.310 -29% 11%
Chi tiéu hiéu qua hoat dong kinh doanh
Loi nhuén sau thué/ Vén cha s hitu (ROE) 15,4% 16,7% 15,3% -1,3% 0,1%
Loi nhuén sau thué/ Tong tai san (ROA) 7,8% 8,4% 7,6% -0,6% 0,2%
Chi phi/ Thu nhép (CIR) 14,8% 14,8% 12,3% 0,0% 2,5%
Loi nhuan trudc thué binh quan / Nhan su (7v dong) 2,5 3,5 2,5 -29% -3%
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31/03/2026  31/12/2025 31/03/2025 Q/Q N/N
Bang cin doi ké todn i
(Cac chi tiéu chinh, Ty dong)
Tong tai san 88.665 80.632 56.330 10% 43%
Tién va cac khoan twong duong tién 5.493 3.108 2.310 77% 35%
Céc khoan dau tu ndm giit dén ngay dao han (HTM) 1.406 3.657 2.854 -62% 28%
Cac khoan cho vay 44.754 43.860 30.472 2% 44%
Tai san tai chinh sin sang dé ban (AFS) 32.249 25.218 16.229 28% 55%
Téng no phai tra 43.198 36.533 29.035 18% 26%
Vay ngan han 37.356 31.080 23.175 20% 34%
Trai phiéu (ngén va dai han) 3.007 3.014 4.580 0% -34%
Von chii sé hiru 45.466 44.100 27.295 3% 62%
Chi tiéu an toan vdn va co ciu von
No/Vén chu so hitu 89% 77% 102% 11,5% -12,9%
Du no cho vay ky quy/ Vén cha sé hitu 98% 99% 112% -1,0% -13,2%
Ghi chu:
1Q, 2Q, 3Q,4Q —Quy 1,2,3,4 TOI= Téng thu nhap hoat dong (Doanh thu hoat dong — Chi phi hoat dong +

S5 ohinh — Chi phi 33 chinh + A .
N/N — Nam trén nim Doanh thu tai chinh — Chi phi tai chinh + Thu nhép khéc)

Q/Q — Quy trén quy Thu nhap thuan tir hoat dong = (Doanh thu hoat dong — Chi phi hoat dong)
ROA =Ty suat loi nhudn trén ai san CIR = [Chi phi hoat dong (loai trir L3/Chi phi tir céc tai san tai chinh) + Chi
ROE — Ty suét loi nhuén trén von chu s& hiru phi quan ly] / (Doanh thu hoat dong - L6/Chi phi tir c4c tai san tai chinh)



