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Tang trwdng loi nhudn bén virng — Khang dinh vi thé dan dau

|

Téng doanh thu

2.783 ty dong
A 37% N/N

Loi nhuan trude thué

1.458 ty dong
A 11% NN

-

Loi nhu&n/Téng tai san

7,8%
A 0,2% N/N

Loi nhuan/Vén chu so hiru

15,4%
A 0,1% N/N

#
Tw van phat hanh trai phiéu
86% thi phan

#3
8,9% thi phan
trén HOSE

01 Diém nhén

#1
Du no cho vay ky quy
11% thi phan

#2
9,5% thi phan
trén HNX

TECHCOMSECURITIES €9 3



TECHCOMSECURITIES €9

Vi mé va Thi truong



Nén tang kinh té vi mé 6n dinh mé ra co hdi mai cho thi trudrng von 02 M

S6 lugng tai khoan mé méi Q1

788.500

vi MO THI TRUO'NG VON
Tang trwang GDP Thay déi CPI VN-Index Gia tri giao dich Q1
A 7,83% A 3,51% 1.674,5 1.995 nghin ty

So v&i 7,07% Q1/2025

Tang trwdng tin dung Giai ngan dau tu cong

A 15% 110,3 nghin ty

Nam 2026 11% KH | A 37% N/N

Lai sudt c6é xu hurd'ng tang

B LSTKBQ (>127) I LS cho vay BQ (Trung-Dai han)

Bién d6 LSTK (>12T) Bién d6 LS cho vay (Trung-Dai han)

9,6%

8,4%

7,3%

6,0%

4,8%

T3/2025 T7/2025 T11/2025 T2/2026

¥V 6% so vGiT12/2025 A 90% N/N
FTSE nang hang Viét Nam |én

] h 7 = o V4 ~n"
Thi trro’ng mo’i noi thir cap
Thang 9 nam 2026
Hoat déng phat hanh trai phiéu héi phuc

I TcBs CTCK khéc

+32% N/N
212 161
21 ]
186 170
25
23 2]
1Q25 2Q25 3Q25

A 130% N/N | >12 triéu tai khoan

Gia tri tai san rong quy mé néi dia
58 nghin ty

A 2% so v&i cubi T3/2025

236
199
33
4Q25 1Q26
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Két qua kinh doanh



1. Duy tri da tang trudng trong boi canh thi trwrd'ng bién dong

03 Két qua
kinh doanh

+ Thu nh&p thuan tir hoat déng kinh doanh tang 24% so v&i cung ky nam trurdre, véi dong gop chinh tir mang cho vay ky quy (52% tong thu nhap thuan).
 Loinhuan trwée thué tang 11% so véi cung ky, mirc tdng chdm hon so véi thu nhap thuan chd yéu do chi phi tai chinh cao hon, phan anh sy tang trudng
bang can déi ké toan.

Két qua kinh doanh Q1/2026 theo tirng mang

Ty dong

526

Ngan hang
dau tu

YoY A 27%

Ghi cht: 1. Thu nhap thuan tir HDKD = Téng doanh thu — Chi phi hoat déng.

1.211
527
Kinh doanh Cho vay ky
ngudonvénva  quy va irng

PP trai phiéu tru¢c tién ban

V 24% A 69%

2.351
o 161
Mabi giGi Thu nhap Chi phi
va luu ky thuan’ hoat déng
A17% A 24% A17%

731

Chi phi
tai chinh

A 61%

Loi nhuan
truwde thué

A11%

Tang truwrd’'ng trén cac chi tiéu tai chinh
Ty dong
2.351

1.901

1.458

1.310

1Q25 1Q26

Thu nhap thuan [l Loi nhuan truée thué
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1.1. Tiép tuc dan dau thi trwro'ng tu van phat hanh trai phiéu 03 .o

« Gilr virng vi thé s6 1 thj trwdrng trong 9 nam lién ti€ép (2017-Q1/2026).

« Gia tri phat hanh dat 28 nghin ty dong trong Q1/2026, v&i thu nhap thuan tir mang nay dong gop 22% tong thu nhap thuan tir hoat déng kinh doanh.

Phat hanh trai phiéu doanh nghiép
Nghin ty déng

+305% N/N

32
26
21
7
1Q25 2Q25 3Q25 4Q25
Thi phan' 57% 45% 36% 33%

Thi phan tu van phat hanh trai phiéu doanh nghiép

(khdng bao gom ngan hang)

Cac cong ty khac
14%

Ghi chu: Thi phan phat hanh trai phiéu doanh nghiép khéng bao gom trai phiéu ngan hang, bao gom cac cong ty chirng khoan va céng ty tai chinh tiéu dung. TECHCOMSECURITIES "



1.2. Bién loi nhu&n phan phdi trai phiéu diéu chinh linh hoat dé hé troo 03,
doanh s6 trong bo6i canh lai suat cao

+ Doanh s6 phan phéi san pham dau tu dat 25,4 nghin ty dong trong Q1/2026.
+ Fundmart duy tri vi thé dan dau va&i 31 quy dang dugc phan phéi trén nén tang, chiém 55% gid tri tai san rong toan thj truorng.
« TCBS la don vi dau tién két néi trurc tiép vai hé théng giao dich trai phi€éu doanh nghiép cua HNX, nang cao hiéu qua giao dich va trai nghiém khach hang.

Phén phdi trai phiéu
Nghin ty déng

Phan phdi quy va san pham céu trac
Nghin ty dong

iConnect San pham cau trac (iTracker, iCopy)
iBond Fundmart
6% N/N -41% N/N
24 25 7,9
22 22
21 5 6 6.6 1,4
4,9
0,4
3,6
15 4,5
3,3
1025 2Q25 3Q25 4Q25 1026 1Q25 2Q25 3Q25 4Q25 1026
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1.3. Maéi gidi va cho vay ky quy duy tri da tang trudng 03 i

* Duy tri vi thé Top 3 thi phan méi gigi trén HOSE vé&i 8,9%, va Top 2 trén HNX véi 9,5%.
« M¢ rong dich vu khach hang t6 chirc véi cac san pham/tinh ndng méi nhu Dark Pool, dat 1énh qua Bloomberg va giao dich thuét toan.

Thi phan HOSE & gia tri giao dich Du no’ cho vay ky quy
% va nghin ty dong Nghin ty déng
1Q26 so v&i 1Q25 1Q26 so v&i 4Q25 +47% N/N +2% Q/Q
Thi phan A 1,4% v 0,2% " 45
Gi4 trj giao dich A 124% A 2% 42
9,0% 8,9% 34
. 30
7,5% 7.5% M
'  a
431
338 343
223
153
1025 2Q25 3Q25 4Q25 1Q26 1Q25 2Q25 3Q25 4Q25 1Q26
—&— Thj phan HOSE Gia tri giao dich
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2. Tiép tuc dau tu vao Al va cong nghé dé thuc day tang trudng (SRl s
kinh doanh

« TCBS huéng t¢i chuyén doi toan dién sang md hinh “Al Native”, v&i Agentic Al dugre tich hop trén toan bd cac bd phan Cong ty.

Hiéu qua chi phi va chi phi hoat dong N/N Q/Q Lo'i nhuan trué’c thué trén moi nhan vién
% va ty dong Ty dong
3.5 590
2,5 2,5
14,8% 14,8% ' Nhéan vién
14,1% [ 3% |[ o% |
12,3%
oR o— 102 60%
Nhan su IT
203 1Q25 4Q25 1Q26
33 7% -20%
171 61 ;
138 11478 2l 49 17 Chi phi hoat déng trén moi khach hang
Chiphikhac 13 34 39 +33%  -49% Nghin dbng
Chiphi IT 29 35 1,2 trieu
___5§1______5§1____ 582 — <TB 575 )
+35% -19% Khach hang
Chi phi 115 121 105
nhan sy 22 0/0
Khéch hang AFF
1025 2025  3Q25  4Q25  1Q26 2024 2025 TIM
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3. Pa dang hoa nguén vén — Nén tang virng chac dé tang trwang kinh 03 <
doanh gitra thi trrd'ng con nhiéu bién so

Co’ cau tai san
Nghin ty déng

56
Cho vay ky quy
Tai san sén sang 30
dé ban
Il Tai san khac
1Q25
1,12x

Co’ cdu nguén von
Nghin ty dong

Khac 56
R 5 1
Trai phiéu
Vay
I V6n cha sé hiru
1Q25
1,02x

65
34

2Q25

1,12x

65

2Q25

1,11x

82

42

3Q25

0,98x

82

3Q25

0,84x

81

44

4Q25

0,99x

81

4Q25

0,77x

89

45

1Q26

0,98x

89

1Q26

0,89x

N/N Q/Q
+57% +10%
+47% +2%

Cho vay / VCSH
N/N Q/Q
+57% +10%
-34% 0%

No’ vay / VCSH

kinh doanh

Kha nang sinh 16'i (ROE & ROA)
%

. 16,7%
15,3% 158%

15,1% 15,4%
ROE

7,6% 7.3% MA’\LTA
N B ROA

1Q25 2Q25 3Q25 4Q25 1Q26

Co’ cdu ngudn von huy déng
%
Trai phiéu
7%

40
nghin ty

72%
Vay trong nuée

Vay nudc ngoai
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Két qua
kinh doanh

4. Giai thuwdng vé Al va IPO

FS\AN 4

2
Vol
=]

(%]
> missely
"BipLe »

ASSG}

Best Financial Al
Project in Vietham
TClnvest GenAl project

Best IPO in Vietnam Best Syndicated Loan
Techcom Securities Securities Sector
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Trién vong 2026



FY2026: M6 hinh kinh doanh da dang giup duy tri tang trud'ng bén 04 ™
virng trong bodi canh thj trwd'ng day thach thirc

|
Tong doanh thu Lo’i nhuan trwéc thué
K& hoach FY2026 Q1/2026 K& hoach FY2026 Q1/2026
N 21% . 19%
13.227 ty dong ké hoach 7.535 ty dong k& hoach
A 26% so v&i 20251 A 18% so v&i 20251

Mang kinh doanh Du kién 2026 Nhan dinh chinh
A px n Tang trudng tin dung than trong ndm 2026 sé hd tro' cho mang trai phiéu.
Ngan hang dau tw & M@ réng dich vu tu vAn DCM-ECM.
Phan phéi san pham Nhu cau dau tu dich chuyén tir tién guri sang cac san pham tai chinh khac nhu trai phiéu, quy, tai san ma hoa, san pham céu
dau tw tric. Lai suét cao cé thé anh hudng mang trai phiéu trong ngan han, xu hu¢ng da dang hda danh muc dau tu van bén virng.
Cho vav kv qu¥ A Ty 1& du no cho vay ky qu§/von chl s& hiru ~98%, thdp hon nhiéu so v&i tran 200%, tao du dia téng trudng trong cac ky
Y Ky quy ti€p theo. Ap dung chinh sach lai suat cho vay ky quy canh tranh dé tang thi phan.

Méi qiGi A Tang truang khach hang ca nhan va khach hang té chire. B sung cac tinh nang giao dich méi: Non-Prefunding, Inline

g Orders, VWAP Orders
Ngudn vén Pa dang va 6n dinh Cr]u déng da dgng rjoa va bd sung nguén vay quéc té, nham quan ly thanh khoan, téi wu chi phi vén va ho tro tang trudng

mang cho vay ky quy.

Cong nghé / GenAl Chuyén déi Al Hudéng tGi t&i moé hinh “Al Native”, tinh gon bd may va tich hop Al vao toan bé hoat déng.

Ghi chd: 1. Tang trudng so véi két qua thuc t€ nam 2025, khong bao gém thu nhap phat sinh 1 [an 726 ty dong dugc ghi nhan trong quy 4/2025. TECHCOMSECURITIES " 15
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Phu luc



Piém nhan tai chinh Q1/2026

Két qua hoat dong kinh doanh
(Chi tiéu chinh, ty déng)
Téng doanh thu
Thu nhap thuan tir hoat déng kinh doanh
Méi gi&i va luu ky chirng khoan
Cho vay ky quy va (rng trurdc tién ban
Ngén hang dau tu
Kinh doanh nguén vén & Phan phdi trai phiéu
Chi phi thuan tir hoat déng tai chinh
Téng thu nhap hoat déng
Chi phi quan ly
Loi nhuén truéc thué
Chi tiéu hiéu qua hoat dong kinh doanh
Loi nhuan sau thué/Vén chu sé hiru (ROE)
Loi nhuan sau thué/Téng tai san (ROA)
Chi phi/Thu nhap (CIR)

Loi nhuan trude thué binh quan/Nhan sy (Ty dong)

1Q26

2.783
2.351
85
1.211
526
527
(731)
1.620
(161)
1.458

15,4%
7,8%
14,8%
2,5

4Q25

3.365
2.901
89
1.119
468
1.225
(657)
2.244
(203)
2.041

16,7%
8,4%
14,8%
3,5

1Q25

2.028
1.901
73
718
414
697
(453)
1.448
(138)
1.310

15,3%
7,6%
12,3%
2,5

Q/Q

7%
-19%
~4%
8%
12%
-57%
1%
-28%
-20%
-29%

-1,3%
-0,6%
0,0%
-29%

Y/Y

37%
24%
17%
69%
27%
-24%
61%
12%
17%
11%

0,1%
0,2%
2,5%

-3%
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Piém nhan tai chinh Q1/2026

Bang can doi ké toan

(Chi tiéu chinh, ty dong)
Téng tai san
Tién va cac khoan turong duong tién
Céc khoan dau tu ndm gitr dén ngay déao han (HTM)
Céac khoan cho vay
Tai san tai chinh sén sang dé ban (AFS)
Téng no’ phai tra
Vay ngan han
Tréai phiéu (ngan va dai han)
Von chu sé hiru
Chi tiéu an toan von va co’ cau von
No/Vén chu so hiru

Du ng cho vay ky quy/ Von cha s& hiru

31/3/2026

88.665
5.493
1.406

44.754

32.249

43.198

37.356
3.007

45.466

89%
98%

31/12/2025

80.632
3.108
3.657

43.860

25.218

36.533

31.080
3.014

44.100

77%
99%

31/3/2025

56.330
2.310
2.854

30.472

16.229

29.035

23.175
4.580

27.295

102%
112%

Q/Q

10%
77%
-62%
2%
28%
18%
20%
0%
3%

11,5%
-1,0%

Y/Y

57%
138%
-51%

47%

99%

49%

61%
-34%

67%

-12,9%
-13,2%
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Cong thirc tinh cac chi so tai chinh

CHi SO CONG THU'C

ROA (LTM) Loi nhuan sau thué (4 quy gan nhat) + Trung binh Téng Tai san (5 quy gan nhét)

ROE (LTM) Lgi nhuan sau thué (4 quy gan nhat) + Trung binh V6n chd sé hiru (5 quy gan nhét)

CIR (LTM) (Chi phi hoat dong™ + Chi phi quan ly) + (Doanh thu hoat déng — L&/Chi phi tai san tai chinh)
Q/Q So v&i quy gan nhat

Y/Y So v&i cung ky nam truéc

Ghi chi: 1. Khéng bao gém 16 va chi phi cua tai san tai chinh. TECHCOMSECURITIES " 19



Tuyén bo mién trir trach nhiém

Théng tin trong ban trinh bay nay chi dugc dung véi muc dich tham khao va khéng céu thanh bat ky dé nghi, 161 mai, khuyén nghi nao dé mua, ban, phat hanh
ho&c dang ky mua/ban chirng khoan tai Viét Nam. Khéng ca nhan hay t6 chirc nao dugc phép str dung, cdng bd, phan phéi toan bd hodc mét phan ndi dung nay
duéi bat ky hinh thirc nao lién quan dén giao dich chirng khoan. Vi pham c6 thé dan dén hau qua phap ly theo Luat Chirng khoan Viét Nam hoac phap luét co lién
quan tai cac khu vyre khac trong (rng. Théng tin duwoc cung cép co gia tri tai thoi diém trinh bay va khéng ngu y rdng tinh hinh ctiia Techcom Securities ké tir thoi
diém do6 khéng cé thay d6i, hodc rang cac théng tin, quan diém trong ban trinh bay van con chinh xac & thdi diém hién tai hodc cac thdi diém sau. Techcom
Securities khéng c6 nghia vu cap nhat ndi dung ban trinh bay nay. Ban trinh bay cé thé bao gdom cac tuyén bé dinh huéng tuong lai, cac tuyén b6 nay can duoc
xem xét mét cach than trong.



Bao cao KQKD Q1/2026

Xin tran trong
cam on

Quan hé Nha dau tu

TechcomSecurities

6 Quang Trung, Ctra Nam,
Ha No&i, Viét Nam

Website: www.tcbs.com.vn
Email: tcbs_ir@tcbs.com.vn
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