TECHCOMSECURITIES €9

BAO CAO TINH HINH KINH DOANH 2025
VA KE HOACH KINH DOANH 2026

BA NGUYEN THI THU HIEN
THANH VIEN HOI PONG QUAN TRI, TONG GIAM POC
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PHAN 1: NHIN LAI 2025 €9

Nén tang kinh té vi mé 6n dinh 1a bé phéng vitng chac cho thi trudng von

Kinh té vi md Thi truéng von
@ Tang truéng GDP 2025 = Nang hanglén
o A 8,02% = Thi tru6ng mdi noi thu cap
muc tdng truéng hang dau khu vuc bé&i FTSE Russell
(,;‘ GDP binh quan dau ngudi /' VN-Index
Y 5.026 USD g% vugt dinh lich su
gia nhdp nhom thu nhép trung binh cao A 40,9% so vdi cubi ném 2024
<~ VonFDI giai ngan » 2«  Thanh khoan thij truéng
@ 490%N/N & A 39,8%sov6i2024

muc tdng cao nhat trong 5 ndm 29,3 nghin ty déng méi phién



PHAN 1: NHIN LAI 2025 €9

Dan dau Igi nhuan 7 nam lién tiép; ty I& chi phi trén thu nhap
thap nhat nganh nam 2025

€9 Kha nang sinh 16i va hiéu qua hoat déng

Lgi nhuan/VCSH Lgi nhuan/TTS Chi phi/Thu nhap Lgi nhuan trudc thué/Nhan vién
16,7% 8,4% 13,7% 13,2 ty dong
A 1,3% so vGi 2024 A 0,6% sov@i 2024 V¥ 0,5% so véi 2024 A 34% sovai 2024
€9 Toéngdoanh thu €¥ Lginhuan trudc thué
11.217 ty déng 7.109 ty dong
Pat 120% ké hoach ca nam DPat 123% ké hoach ca nam
A 47% sov@i 2024 A 48% so v@i 2024
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Von chu sé hitu I6n nhat nganh ho tré mé réng hoat dong kinh doanh

€9 cautrucvén

Du ng cho vay ky quy

43.860 ty dong

A 69% so véi cudi ndm 2024 - M% thi phan

€9 Tongtaisan
80.632 ty dong

et

A 51% so v@i cudi nam 2024

2024 2025

Ty Ié an toan von kha dung (CAR)

490%

A 188% so v6i mUic yéu cau téi thiéu (260%)

€9® Vén chu sé hitu

44.100 ty dong

T—

A 68% so véi cudi nam 2024

2024 2025
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Két qua vugt troi nhé ting trudng can bang trén tat ca cac tru c6t kinh doanh

€¥ Giii vitng vi thé dan dau

TOP 1
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38% Thi phan
Tu van phat hanh trai phiéu

€® Thudng vu IPO clla nAm 2025

o

Best IPO 2025

FinanceAsia

TOP1
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1% Thi phan
Du ng cho vay ky quy

©

2,5 lan s6 lugng chao ban
S6 lucng dang ky mua

PHAN 1: NHIN LAI 2025 €9

TOP 3 HOSE
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9% Thi phan
Méi gidi co phiéu

10.800 ty dong
Von huy dong thanh cong



Dau an WealthTech

Giai phap Al nham tdi uu trai nghiém khach hang

va hiéu qua van hanh

Trg ly dau tu thong minh

Map Thong Thai

Phan tich & canh bao theo thgi gian thuc

XStream

Cong cu sang loc tiéu chi ESG uting dung Al

ESG iAdvisor

Trién khai

1.350 du an cong nghé

Nén tang Al da tang

Al Studio

Trg ly dit liéu Al

Virtual Al

Nang cap hé théng giao dich 16i

Tuong thich KRX

PHAN 1: NHIN LAI 2025 €9

Mg rong tép khach hang, do nhan
dién vé TCBS ngay cang gia tang

S6 Iugng khach hang TCBS tai 31/12/2025

1.203.039

1.064.770 @
957.609 @

®

801.681

®

588.379

®

235.214

®

2020 2021 2022 2023 2024 2025
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KE HOACH 2026



PHAN 2: KE HOACH 2026 €9
Vi mo va thi truong
Viét Nam (ing pho linh hoat véi cac bién ddng toan cau nhd nén tang viing chac

€9 Maitrudng vi mé toan cau €9 Maitrudng vi mé trong nudc

Rui ro dia chinh tri va A10%

cang thang thuong mai
g thang g me Muc tiéu tiing truéng GDP (2026-2030)

Chinh sach ho trg
Nghi quyét 57, 59, 66, 68

i Ap luc lam phat

(e g PSR
Y Bién dong ty gia USD/VND FTSE nang hang Viét Nam Ién
Thi truong mai ndi thu cap
Thang 9 nam 2026

¥ T&ng trudng toan cau cham lai



PHAN 2: KE HOACH 2026 €9
Vi mo va thi truong

Nhu cau von chua dudc dap Ung sé 1a déng Iuc thic day thi truéng von phat trién

Pau tu ha tang quy mé Ién theo dinh Du dia ting trudng I6n cho thi truéng
Q hudng quoc gia o von va cac kénh huy dong khac

- . Cd cau ngudn von dau tu toan xa hdi cuia Viét Nam (2026-2030)
Tren 1.100 ty USD

Toéng von dau tu toan xa hdi dén nam 2030

Nhu cau vén chua
dudc dap Ung
~200 ty USD

£ . Tin dung ngan hang
E% ﬁ/oj 150 ty UsSD ~350 ty USD
. Nang cap ha tang giao thong
FDI
(4  MOtyusD il
Y Pau tu vao chuyén dbi xanh nham dat muc tiéu
Net Zero vao nam 2050
. Thi truéng vén Chi tiéu Chinh phu
) 130 ty USD ~180 ty USD ~200 ty USD
st . 4
\fgf} Chuyén dich sang san xuat cong nghé cao,

gia tri gia tang cao



Vi mo va thi trucng

PHAN 2: KE HOACH 2026 €9

Viét Nam budc vao chu ky ting trudng tai san dai han, nhd thu nhip ngudi dan & tang I16p trung luu ting

<>

Nhu cau tich iy tai san tang nhd
muc thu nhap cao hon

Viét Nam dang & giai doan dau cla tang trudng tai san

Tai sén tai chinh ca nhan/nguwdi (USD)

2.000 )
EE malaysia
1.800 Khi GDP binh quan dau ngudi dat
' khoang 6.000-7.500 USD, ThaiLan
va Malaysia da ghi nhan muc tang
1.600 trudng 4-6 14n tai san tai chinh binh B Théi Lan
quan dau ngudi -
1.400
1.200
1.000 o
800
600
400 vietNam 7 T
200
U ) L /L I f L
d 2000 3000 4000 T 000 " 15000

GDP/ nguréi (USD)

<>

Tang I6p trung Iuu va giau cé tang

hhanh chéng

Ty trong nhédm thu nhap trung binh & cao trén tdng dan sé c6 thu nhap

Viét Nam

Trung
binh
khu vuc

® 2025

® 2030

43%

A14%

A 1%

68%



PHAN 2: KE HOACH 2026 €9

Muc tieu 2026

49 TONG DOANH THU 49 LOI NHUAN TRUGC THUE
13.227 ty dong 7.535 ty dong
A 26% so véinam 2025 (*) A 18% so véi nam 2025 (*)

(*) Tdng trudng so vdi két qud thuc hién ndm 2025 khi khéng bao gém khodn thu nhdp phdt sinh mét Ian 726 ty VND dudc ghi nhdn vdo quy 4/2025.




Muc tieu 2026

01 03
Ngan hang Moi gidi
dau tu chung khoan

02

Phan phoi san
pham dau tu

€9 Chuyéndai Al €9 badanghoangudnvén

PHAN 2: KE HOACH 2026 €9

04

Cho vay
Ky quy



PHAN 2: KE HOACH 2026 €9

Trong tam hoat dong 2026

Md rong quy mé cac mang kinh doanh cot 16i, dong thdi phat trién cac dong Iuc tang truéng méi nham
cung c6 m6 hinh WeathTech

€¥ Cung c6 cac mang kinh doanh cét 16i {’ Xay dung cac dong luc tang truéng mdai

Tiép tuc phat trién hé sinh thai san pham WealthTech da dang Trién khai cac mang kinh doanh méi

e 4 ~ . ~ TN

A ’l = N PN A % L o

@ ~0g s\j, \.\n\i " D é
Trai phiéu Co phiéu Quy Phai sinh iTracker Tai sdn ma héa San pham Thi trudng vén

cautrac c6 phan

Tan dung nén tang dan dau thi trudng dé mé réng quy md

va tang cuong tucng tac khach hang Gia ting hién dién trong

phan khuc khach hang té chuc

~
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TClnvest Fundmart iConnect



Trong tam hoat dong 2026

PHAN 2: KE HOACH 2026 €9

D6n dau xu huéng chuyén dich sang thi trudng trai phiéu doanh nghiép

€9® Nhucauvén Ién

Quy mé thi trudng trai phiéu

1.100 ty UsSD doanh nghiép/GDP
Nhu cau huy déng vén o
trong 5 nam tai 25%
GDP vao 2030 23%
12%
Ty |é tin dung/GDP -
& muc cao Viet Nam Trung binh
khu vuc

€¥ Nhu cau dau tu trai phiéu I6n

Tréai phiéu do NDT cé nhan tai TCBS nam gitr ~80 nghin ty dong,
chiém ~0,5% tong tién gtri hé thong

€9® Ning luc dugc kiém chiing

TOP1

Tu van phat hanh & phan phoi trai phiéu
Thi phan nam 2025

Thi phan phat hanh trai phiéu nam 2025 Gia tri phan phabi trai phiéu

r +5%

TCBS
38%

Khac
62%

2024 2025



PHAN 2: KE HOACH 2026 €9
Trong tam hoat dong 2026
Tan dung da tang truéng thi truéng c6 phiéu

€9 Quy mé vén héa thi truéng/GDP dudc ky vong ting gap déi vao 2030

Vén héa thi trudng cd phiéu vao 2030 du kién ) Du nd cho vay ky quy thi truéng 2030 du kién ) Muc tiéu du ng cho vay ky quy TCBS vao 2030
tang ti 61% GDP 1én 120 % GDP trong 5 ndm gap 3lanhién tai tang ti 1% lén 15% thi phan

Thi hang va thi phan méi gidi Thu hang va thi phan moi gidi Thi hang va thi phan cho vay ki quy

chiing khoan trén san HOSE ching khoan trén san HNX
Top 3 Top 2 Top 2 Top1 Top1
Top 3 Top 3 9% U 8.81% 8.85% Top1 10.40% 10.60%
7.70% 7.45% o 8-3‘.5/° ° ° 9.10% S °
o ® o

4Q24 2Q25 4Q25 4Q24 2Q25 4Q25 4Q23 2Q25 4Q25



PHAN 2: KE HOACH 2026 €9
Trong tam hoat dong 2026

Thi trudng quy & giai doan khéi dau, ‘ e
véi du dia tang trudng dang ké €9 Fundmart - Nén tang quj mé ndi dia dan dau

Ty 1é AUM quy tuong hd/GDP

50%+ Full stack
30% Téng NAV quy mé Cdng cu phan tich quy
2% Pai ly phan phoi xuat sac nam 2025

ViétNam  Trung binh khu vuc

<> Quy dau tu ngay cang dong vai tro

quan trong trong huy déng vén dai han €9 iTracker - Nén tang dau tu danh muc mé phéng

500 5% 200 20,000+
Quy dau tu NAV quy/GDP Chién lugc dau tu Lugt sao chép
2,5 trieu Ung dung Big Data

Nha dau tu ndm gilt chiing chi quy Hé théng dau tu dinh ludng



Trong tam hoat dong 2026

€% M rong cac mang kinh doanh tiém nang

Tai san ma hoa

Dong chay TSMH vao dia chi vi Ty & chap nhan tién ma héa

hgudai Viét x ~
>100 ty USD #5 toan cau

tucong tng 17 triéu dia chi vi TSMH

Thi truéng von cé phan

« Nhu cau thi trudng vé cac san pham vén c6 phan (IPO, tai cau truc
von) chua dudc dap Ung

« Tan dung nang luc cung cap giai phap da dang va tép khach hang
I6n cuia toan hé sinh thai

PHAN 2: KE HOACH 2026 €9

San pham cau triac

Toéng gia tri san pham cau truc 149
(ty USD)

37
0

My Han Qudoc Viét Nam

Giai phap cho khach hang té chuc

+ Gia tang ty trong nha dau tu té chuic va quy dau tu

« Cung cap cac san pham va dich vu ddc dao dén khach hang to
chuc



PHAN 2: KE HOACH 2026 €9

Trong tam hoat dong 2026

Al 1a dong luc cot 16i thic day tang truéng quy mé hoat ddong

<> 01 02

Chuyén dbi toan dién sang Rt ngén thai gian Nang cao nang suat
mo hinh “Al Native"” dua san pham mdira thong qua tu dong hoéa
thi truong r 4

y "},
, £©

< <

Trién khai Agentic Al trén

toan bo cac bo phan 03 04
Md rong quy mo hoat dong Ca nhan héa dich vu
ma khong tang chi phi quy mo Ién, nang cao
0 tucong Uing trai nghiém khach hang

| ._"-
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