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Thong Cao Bao Chi

CONG TY CO PHAN CHUNG KHOAN KY THUONG (HOSE: TCX)
KET QUA KINH DOANH QUY 2 VA 6 THANG PAU NAM 2026

Ha Ndi, ngay 15/07/2026 — Cong ty Co phan Ching khoan K§ Thuong (“TCBS” hodc “Cong ty”) cong
bd bao céo tai chinh Quy 2/2026 véi loi nhuan trude thué theo quy dat mirc cao nhét trong lich st hoat
dong, phan anh hiéu qua ciia mo hinh kinh doanh da dang, nén tang tai chinh vimng chac va kha ning thich
{mg linh hoat trong b6i canh méi trudong kinh t& vi mé con nhidu bién dong.

Quy 2/2026, tong doanh thu TCBS dat 3.745 ty dong, tang 41% so vé6i ciing ky nam trude. Loi nhuan trude
thué dat 2.097 ty dong, ting 21% so v6i Quy 2/2025. Lity ké 6 thang dau ndm 2026, lgi nhuan trudc thué
dat 3.555 ty dong, hoan thanh 47% ké hoach loi nhuan ca nam, phi hop vai tién d6 thuc hién myc tiéu kinh
doanh nam 2026.

Piém nhan chinh

e TCBS duy tri vi thé hang dau tai cac mang kinh doanh chién lugc. Cong ty gitr vi tri s6 mot vé tu van
phat hanh trai phiéu doanh nghiép v6i khoang 48% thi phan (khong bao gom trai phiéu ngan hang);
dong thoi duy tri Top 3 thi phan méi gidi trén HOSE (9,4%) va Top 2 trén HNX (9,0%). Quy md cho
vay ky quy va img trudc tién ban dat hon 51,5 nghin ty dong, thudc nhom cao hang dau thi truong.

o (Congty tiép tuc mo rong quy mod hoat dong kinh doanh, d(‘Sng thoi ghi nhan hi€u qua sir dung von vuot
trdi voi ROE 14,7%, ROA 7,3% va CIR dat 10,1% - thudc nhom hi¢u qua hang dau nganh.

e Trong linh vuc tai san ma hoa, CTCP San giao dich Tai san ma hoa Techcom (TCEX) — véi TCBS la
don vi sang 1ap va gop von da vuot qua vong danh gia so b trong quy trinh cap phép thi diém thi
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truong tai san mé hoa tai Viét Nam. DAy 1a bude tién quan trong trong chién luge mé rong hé sinh thai
dich vu tai chinh s6, giup Cong ty sin sang ndm bét cac co hoi ting trudng méi khi khung phap 1y duogc
hoan thién.

Vé cong nghé va chuyén ddi AL, TCBS tiép tuc cing ¢ hé sinh thai WealthTech, md rong tng dung
Agentic Al trén toan doanh nghiép, timg budc chuyén dich sang mé hinh AI Native nham nang cao
hiéu qua van hanh, t&i uu héa quy trinh va tao nén tang cho ting truéng dai han dua trén cong nghé.

TANG TRU'GNG KINH DOANH VA LG1 NHUAN TRU'GC THUE TAI TCBS
Pon vi: Ty dong
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Két qua hoat dong kinh doanh

Cho vay ky quy va teng trude tién bdn

Hoat dong cho vay ky quy va g trudc tién ban tiép tuc 1a dong luc ting trudng chi luc, voi thu nhap
thudn dat 1.380 ty ddng trong Quy 2/2026, ting 66% so véi cing ky va dong gop 42% tong thu nhap
thuan.

Tai ngay 30/6/2026, du ng cho vay ky quy va tmg trude tién ban dat hon 51,5 nghin ty dong, ting 52%
s0 véi Quy 2/2025 va thudc nhém cao hang dau thi trudng. Ty 1& cho vay trén vén chu so hitu duy tri
& muc 1,13 1an, thip hon dang ké so voi mic tran theo quy dinh hién hanh, qua d6 tao du dia ting
truong vimg chic cho mang nay trong cac giai doan tiép theo.

TCBS tmg dung Al trong quan tri hoat dong cho vay ky quy, h trg danh gia rii ro, quéan tri danh muc
cho vay va t8i wu chinh sach 13i suit dua trén quy md giao dich, muc do gén két cua khach hang va
danh muc tai san, nham cén bang giita ting trudong du ng, hiéu qua sir dung von va quan tri rii ro.

M&i giGi, hoa hong va lwu ky chirng khodn
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e Thu nhép thuin tir hoat dong moi gidi, hoa hong va luu ky dat 69 ty dong, giam 21% so voi cung ky
nam trude, chi yéu do hoat dong phéan phdi chimg chi quy chiu anh huéng bai méi truong 13i suat cao.
Tuy nhién, TCBS ghi nhén ting truong tich cuc vé quy md khach hang va mirc do twong tac trén nén
tang s6, voi 35.360 tai khoan mé méi trong quy, ting 19% so véi cling ky nam trude.

e  Ddi voi phan khic khach hang t6 chirc, Cong ty di hoan thién chinh sach va hé thong quan 1y cho mé
hinh Non-Prefunding (NPF) danh cho nha dau tu t6 chirc nudc ngoai trong ky, véi han mirc giao dich
trén 1.000 ty dong va danh sach hon 50 ¢6 phiéu du diéu kién 4p dung.

o Nén tang Fundmart ghi nhén tong gia tri phan phdi chimg chi quy dat khoang 1,8 nghin ty dong trong
Quy 2/2026, v6i trung binh 11.500 khach hang déu tu mdi thang, ting 25% so véi cing ky nam trudc.
TCBS ddng thoi ra mat phién ban nang cip ciia TCWealth theo dinh hudng quan 1y tai san duya trén
muc tiéu (Goal-Based Investing), hd trg khach hang xay dung danh muc phu hgp v&i myc tiéu tai chinh
va khau vi rui ro. Chi sau hai thang, nén tang thu hiit hon 20.000 khach hang trai nghiém.

Thi phan gia tri giao dich c6 phiéu, chirng chi quy trén san HOSE

CTCK1 CTCK2 @ TCBS CTCK 3 CTCK 4 CTCK 5 CTCK 6

25%

20%

15%

10%

5%

0%

Ngién hang diu tw

e Mang ngan hang dau tu ghi nhan thu nhap thuan 837 ty dong, ting 33% so véi ciing ky nam trudc.
Trong quy, tong gia tri phat hanh trai phiéu dat gan 61 nghin ty dong, ting 138% so vdi Quy 2/2025;
trong do, trai phiéu doanh nghiép ngoai ngén hang dat khoang 59 nghin ty dong, chiém 48% thi phan.
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e Két qua nay phan anh nhu cau huy dong von ctia khu vyc doanh nghiép tiép tuc duy tri & mic cao,
d6ng thoi khing dinh vai trd ctia thi truong trai phiéu nhu mot kénh dan vén trung va dai han ngay cang
quan trong d6i véi nén kinh té.

Thi phan tu’ van phat hanh TPDN Q2/2026
(Khéng tinh nhém Ngén hang)

Khac: 52%

Téng gia tri
phat hanh
122 nghinty VND

TCBS:48%

e Song song voi hoat dong tu van trai phiéu, TCBS hién dang xdy dung nén tang cho mang tu van phat
hanh vén ¢ phﬁn (ECM) nhim mé& rong chudi gia tri dich vu thi truong von. TCBS da bit dau tham
gia ho trg phan phéi mot sb giao dich trén thi truong, bao gém thuong vu IPO cia DMX va dot chao
ban thém c6 phiéu ra cong chiing ctia F88 thong qua nén tang TCInvest. Cong ty ky vong ECM s& timg
budc tré thanh dong luc ting trudng mai, khi thi trudng vén Vit Nam mé rong ca vé quy mé va chiéu
sau.

Kinh doanh nguén vén va phin phéi trdi phiéu

e Thu nhép thuin tir mang kinh doanh ngudn vén va phan phdi trai phiéu dat 964 ty dong, ting 7% so
v6i cting ky ndm trudc va cai thién so véi Quy 1/2026. Két qua nay chi yéu nhd ngudn cung trai phiéu
moi voi mice 131 suat canh tranh, phit hop hon véi mit bang 13i sut thi truong va quy mo danh muyc trai
phiéu mé rong.

e Trong ky, TCBS da phan phdi gan 22,5 nghin ty dong trai phiéu doanh nghiép, tang 23% so véi cling
ky nam trudc, phan anh nhu cau dn dinh d6i véi céc san phém dau tu 6 thu nhép ¢6 dinh.

e Nén tang giao dich trai phiéu thir cip truc tuyén iConnect ghi nhén tng gié tri giao dich trong Quy 2
dat gan 7,9 nghin ty dong, ting 35% so v6i cung ky ndm trude va ting 132% so v6i Quy 1/2026, gop
phan nang cao thanh khoan va kha ning tiép can thi truong trai phiéu cia nha dau tu.
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Tinh hinh tai chinh

Tai ngay 30/6/2026, tong tai san cua Cong ty dat 100.592 ty dong, ting 25% so véi cudi nam 2025.
Vén chu so hitu dat 45.782 ty d6ng, thudc nhém cao hang dau trong nganh chig khoan Viét Nam, tao
loi thé dang ké trong viéc mo rong quy mo cac hoat dong kinh doanh sir dung von, dic biét 1a cho vay
ky quy va dau tu.

Céc chi tiéu an toan tai chinh dugc duy tri & muc phi hop véi chién luge ting truéng. Ty 1é tong ng
vay trén von chii s¢ hitu & muc 1,15 1an, trong khi ty 18 du no cho vay ky quy trén vén chii s¢ hiru dat
1,13 lan, théip hon dang ké so v&i mirc tran theo quy dinh hién hanh, qua d6 tao du dia tang truong cho
céc giai doan tiép theo.

Trong quy, TCBS tiép tuc da dang hoa ngudn vbn thong qua viéc mé rong hop tac v6i cac dinh ché tai
chinh qudc té. Pén cubdi thang 6/2026, tong du no vay dat hon 52,5 nghin ty dong, trong d6 ty trong
ngudn von vay qudc té gia ting so véi quy trude. Co cau ngudn von da dang va on dinh giup Cong ty
nang cao tinh chii dong trong quan 1y thanh khoan, t&i wu héa cau trac vén va duy tri nang luc hd tro
tang trudng kinh doanh trong cac diéu kién thi trudng khac nhau.

D4Au An WealthTech

Quy 2/2026, TCBS da hién thyc hoa thanh cong van hoa Al-first trén quy mo toan cong ty khi vuot
ngoai pham vi khdi IT, tao nén tang dé phat trién hé sinh thai WealthTech toan dién. Cong ty hoan
thanh cung cép, dao tao va dua cong cu Agentic Al vao sir dung hang ngay cho 100% nhan suy.

Dong thoi, chién luge chuyén doi mé hinh AI Native ciing hoan thanh giai doan thir nghiém véi 50%
sO luong Scrum Team chuyén dich sang mé hinh méi tinh gon, gitp giam 25% thoi gian hoan thién
tinh ning. DAy la tién d& dé TCBS hoan thién mo hinh va sin sang trién khai dién rong trong thoi gian
toi.

Bén canh do6, ning luc céng nghé ciia Cong ty tiép tuc dugce nang tAm véi su chuyén dich tir Chatbot
sang Al Agent. TCBS da nang cép xStudio — nén tang Agentic Al ctia Cong ty — 1én md hinh
Autonomous Agent voi hai san pham ndi bat 1a Virtual DA va Tesla Agent, c6 kha niang tu dong xur 1y
cac tac vu phuc tap nhu phan tich dir liéu, 1ap bao cao va kiém tra hop déng, cung voi hé théng
Knowledge Base tich hop tri thirc ndi bo va dir liéu doanh nghiép duoc tdi wu cho Agent.

Nho viée ing dung Al ngay cang linh hoat va c6 chiéu sau, TCBS tiép tuc dugc vinh danh giai thuéng
“Most Innovative Use of Technology — GenAI” (Ung dung cong nghé sang tao nhat - GenAl), dy la
nam th 4 lién tiép TCBS dugc FinanceAsia vinh danh hang muc giai thuéng vé sang tao cong nghé.
Ning lyc bao mat thong tin tiép tuc duge khang dinh qua cac chi s6 qudc té 4n tugng: Microsoft Secure
Score dat 83,82/100 va AWS Foundation Security Best Practices dat 86/100. Hé thong TClInvest ghi
nhén luot truy cép cao ciia khach hang, trung binh hon 17,1 triéu lugt truy cip mdi thang, minh ching
cho murc d6 gan bo cua nha dau trr véi TCBS.
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Phu luc: Cac khoan muc chinh trén bao cao tai chinh

Két qu?i hoat dong kinh do‘anh
(Mot so chi tiéu chinh, Ty dong)
Téng doanh thu
Thu nhép thuén tir hoat dgng kinh doanh
Moi gioi va luu ky chirng khodn
Cho vay ky quy va imng truée tién ban
Ngdn hang ddu tw
Kinh doanh nguon von & Phdn phéi trdi phiéu
Chi phi thuan tir hoat dong tai chinh
Téng thu nhap hoat dong
Chi phi quan 1y
Loi nhuin truée thué
Chi tiéu hiéu qua hoat dong kinh doanh
Loi nhuén sau thué/Vén chu s¢ hitu (ROE)
Loi nhuan sau thué/Tong tai san (ROA)
Chi phi/Thu nhap (CIR)

Loi nhuén trude thué binh quan/Nhan su
(12 thdng gan nhat/Ty dong

2Q26

3.745
3.250
69
1.380
837
964
(1.013)
2.237
(140)
2.097

14,7%
7,3%
10,1%

13,7
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1Q26

2.783
2.351
85
1.211
526
527
(731)
1.620
(161)
1.458

15,4%
7,8%
14,8%

12,9
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2Q25 N/N Q/Q
2.660 41% 35%
2.441 33% 38%
88 21% -19%
829 66% 14%
627 33% 59%
897 7% 83%
(560) 81% 39%
1.881 19% 38%
(148) -5% -13%
1.733 21% 44%
15,1% -0,5% -0,7%
7,3% 0,0% -0,5%
11,6% -1,5% -4,7%
9,7 41% 6%
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Bang can doi ke toan
(Cdc chi tiéu chinh, Ty dong)
Tong tai san

Tién va cac khoan tuong duong tién

Céc khoan dau tu nim giit dén ngay dao han (HTM)

Céc khoan cho vay

Tai san tai chinh sin sang dé ban (AFS)
Tong no phai tra

Vay (ngan va dai han)

Trai phiéu (ngin va dai han)

Vén chii s¢ hiru

Chi tiéu an toan von va co ciu von
No/Vén chi s& hiru

Du ng cho vay ky quy/Vén chi s hitu

Ghi chu:

1Q,2Q, 3Q,4Q —Quy 1,2,3,4

N/N — So véi cung ky nam truéc

Q/Q — So voi quy trude

ROA - Ty suét 1oi nhudn trén tai san

ROE — Ty suét lgi nhuan trén vén chi s¢ hiru
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So véi

30/06/2026  31/12/2025  30/06/2025 N/N cudi nam
2025

100.592 80.632 65.134 54% 25%
6.155 3.108 2.998 105% 98%
1.588 3.657 2.801 -43% -57%
51.522 43.860 33.806 52% 17%
34.558 25.218 21.172 63% 37%
54.810 36.533 35.071 56% 50%
49.432 31.080 27.438 80% 59%
3.069 3.014 6.069 -49% 2%
45.782 44.100 30.063 52% 4%
1,15 0,77 1,11 0,03 0,37
1,13 0,99 1,12 0,00 0,13

TOI = Téng thu nhép hoat dong (Doanh thu hoat ddng — Chi phi hoat dong +
Doanh thu tai chinh — Chi phi tai chinh + Thu nhép khac)

Thu nhéap thuan tir hoat dong = (Doanh thu hoat déng — Chi phi hoat dong)

CIR = [Chi phi hoat dong (loai trir L6/Chi phi tir cac tai san tai chinh) + Chi
phi quan 1y] / (Doanh thu hoat dong - L&/Chi phi tir c4c tai san tai chinh)



