TECHCOMSECURITIES €9

EQUITY RESEARCH - CHUNG KHOAN
Cap nhat KQKD - 05/08/2026

Bao cao cap nhat KQKD Q2/2026 - SSI

HOSE - Céng ty CP Chimg khoan SSI (SS/)

DOANH THU HOAT PONG LOI NHUAN TRUGC THUE VON CHU S& HOU DU NQ CHO VAY MARGIN VON HOA
3.319 1.529 40.724 40.473 61.402
ty dong - +10,9% YoY ty déng - +27,7% YoY ty dong - +42,4% YoY ty dong - +22,1% YoY ty déng - gid ~24.550d

DANH GIA KQKD QUY 2

% HOAN THANH KE HOACH NAM

Q2/2026, doanh thu hoat déng va lgi nhuan sau thué dat lan luot 3.319 ty déng
(+11% YoY) va 1.232 ty dong (+27% YoY), chl yéu nhd mang margin tang trudng
t6t, trong d6 du ng margin (bao gom Gng trudce tién ban) cudi Q2/2026 dat
40.473 ty dong (+10% QoQ). Tuy vay, mang mai gidi chiu tdc dong khi canh tranh
gia tdng cung vaéi thanh khoan suy giam, doanh thu méi gidi & luu ky giam con
478 ty déng (-5% YoY). TCBS Research danh gia két qua kinh doanh trong thoi
gian t6i nhiéu kha nang sé tiép tuc cai thién so véi quy lién trude, song khé duy tri
téc do tang trudng theo ndm do mirc nén so sanh cao dugc thiét 1ap trong nam
2025. Mac du vay, vdi vi thé la mot trong nhitng cong ty ching khoédn hang dau,
sG hitu tép khach hang t6 chirc 16n cung md hinh Global Broker, SSI duoc ky
vong sé& la mot trong nhitng doanh nghiép hudng lgi dang ké tir viéc nang hang
thi truong vao 09/2026. Hién ¢ phiéu da diéu chinh va dugce giao dich & muc
P/B du phéng 1,5x, thap hon trung binh dai han ctia ¢ phiéu 1a 2,2x.

Loi nhuan trudc thué theo quy - 1ty dong

+27,7% YoY

1835 1.593 1529

Doanh thu - 6.497 / 15.660 ty 41,5%
G

LNTT-3.122/5.838 ty 53,5%
G

VON CHU SG HOU
39.668 — 40.724 vy dong

+2,7% QoQ (Q1-Q2/2026)

DU NQ CHO VAY MARGIN

1w ® ) 36.928 — 40.473 ty dong
+9,6% QoQ (Q1—Q2/2026) - murc cao nhat
Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26
DPIEM NHAN CAN THEO DOI
+31,6% Cho vay margin dan dat +31,2% Chi phi lai vay tang cao
1.092 ty dong - du no ky luc 40.473 ty (+22,1% YoY) 812ty dong - chi phi von binh quan Ién 6,1%/nam
-20,1% Chi phi hoat dong giam manh -0,3% Tu doanh dingang
892 ty dong - CIR quy xudng 17,1%, TTM con 20,8% 1.567 ty déng - van chiém 47,2% doanh thu hoat dong
+39,1 % Liy ké 6 thang vugt nira ké hoach -4,8% MGi giGi thu hep
LNTT 3.122 ty d6ng - hoan thanh 53,5% k& hoach nam 478 ty dong - bién gop vé 25,1% tir 27,5%

TRIEN VONG NUA cUOI 2026

Liy k& 6T/2026, SSI dat doanh thu hoat dong 6.497 ty dong (+26,1% YoY), LNTT 3.122 ty dong (+39,1% YoY) va LNST 2.510 ty
déng (+38,5% YoY), hoan thanh [an luot 41,5% k& hoach doanh thu va 53,5% k& hoach Igi nhuan ndm. Trién vong nira cudi ndm
duoc ho trg bdi du dia tang trudng tir hoat dong cho vay margin khi ty I&€ margin/VCSH méi & 1,0x, trong khi danh muc tai san
thu nhap cd dinh quy mé I6n tiép tuc tao ngudn thu &n dinh va it nhay cam hon vai bién déng cla thi trudng ching khoén. Cho
ca nam 2026, chung t6i dy phdng doanh thu hoat dong dat khoang 15.646 ty déng (+21,0% YoY), LNST khoang 5.039 ty dong
(+22,7% YoY) va ROE & muc 13,9%. Rui ro can theo doi la chi phi von gia tang khi 13i suat huy dong binh quéan tang tir 4,3% I1én

6,1%/nam trong bén quy gan day, lam thu hep chénh léch vdi Ii suat cho vay margin.

DU PHONG CA NAM 2026

DOANH THU HOAT DONG LOI NHUAN SAU THUE DU NQ CHO VAY MARGIN P/B FORWARD P/E FORWARD
15.646 5.039 42.937 1,5 12,2
ty dong - +21,0% YoY ty dong - +22,7% YoY ty dong - +10,3% YoY Ian - 2026F [an - 2026F
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TECHCOMSECURITIES " PHAN 2 - PHAN TiCH CAC CHi SO TAI CHIiNH

CTCP Chirng khoan SSI - HOSE: SSI - Cap nhat KQKD Q2/2026
1. Danh gia cua TCBS

TCBS Research danh gia KQKD Q2/2026 cua SSI tich cuc, vdi tdng trudng loi nhuan vuat tréi so véi doanh thu
nho cai thién hiéu qua chi phi. Doanh thu hoat dong dat 3.319 ty déng (+10,9% YoY; +4,4% QoQ), trong khi
LNTT va LNST lan luot dat 1.529 ty dong (+27,7% YoY) va 1.232 ty dong (+27,3% YoY) nho chi phi hoat dong
giam 20,1% YoY xuéng 892 ty déng. Cho vay margin tiép tuc la dong luc tang truang chinh véi doanh thu
1.092 ty dong (+31,6% YoY) trén nén du ng ky luc 40.473 ty dong. Trong khi dé, tu doanh ghi nhan doanh thu
1.567 ty déng (-0,3% YoY) nhung lgi nhuan gop tang 25,3% YoY Ién 1.094 ty déng nho khoan 16 tir hoat dong
tu doanh thu hep tir 698 ty dong xuéng 472 ty déng. Hai mang nay déong gop 80,1% doanh thu hoat déng,
trong khi ty trong moi gidi & luu ky giam xudng 14,4%.

Vé nén tang von, dgt tang von hoan tat trong Q1/2026 da nang von diéu |é 1én 25.031 ty déng va von chu s&
hiru 1én 40.724 ty dong (+42,4% YoY), qua do cai thién cac chi tiéu an toan tai chinh vdi ty |é margin/VCSH
giam vé 1,0x (tlr 1,2x cung ky va 1,3x tai Q3/2025) va ng vay/VCSH giam con 1,3x (tir 2,1x), du du ng margin
van duy tri mdre ky luc. Tuy nhién, ap luc chi phi von tiép tuc gia tédng khi chi phi 13i vay tang 31,2% YoY lén
812 ty déng, kéo chi phi von binh quan quy d6i ndm lén 6,1%/nam tur 4,3% cung ky. Trong khi dé, |ai suat cho
vay margin chi tdng tir 11,0% lén 11,3%, khién bién I4i tir hoat dong cho vay margin thu hep. d chiéu nguoc lai,
doanh thu méi gidi & luu ky giam 4,8% YoY xudng 478 ty dong du thi phan HOSE duy tri & mdc 11,17%, phan
anh thanh khoan thi truong thap hon va mdrc phi méi gidi binh quan suy giam.

PIEM CHIiNH

01 Cho vay margin tiép tuc la dong luc tang trudng — Doanh thu dat 1.092 ty dong (+31,6% YoY) trén nén
du no ky luc 40.473 ty dong (+22,1% YoY; +9,6% QoQ). Lai suat cho vay binh quan duy tri & 11,3%/nam,
gan nhu &n dinh trong sdu quy gan day.

02 Hiéu qua hoat dong cai thién hé tro tang trudng loi nhuan — Chi phi hoat dong gidm 20,1% YoY xudng
892 ty dong, chu yéu nho khoan 16 tir hoat dong ty doanh thu hep 32,3% YoY. Nh& d6, CIR quy giam
xuéng 17,1% va CIR Iy k& 12 thang con 20,8%, cai thién tlir 24,8% clung ky.

03 Neén tang vén tiép tuc dugc cing c6 — Von chl s hitu dat 40.724 ty dong (+42,4% YoY), dua ty lé
margin/VCSH vé 1,0x, thap hon dang ké so véi ngudng 2,0x theo quy dinh. D6ng thdi, ty 1é no vay/VCSH
giam con 1,3x (t&r 2,1x cung ky), tao nén tang tai chinh viing chac cho hoat déng kinh doanh.

04 Ap luc chi phi von va co cau doanh thu can theo ddi — Chi phi vén binh quan tang tir 4,3% 1én 6,1%/ndm
trong bdn quy gan day, nhanh hon muc tang cua lai suat cho vay margin, gay ap luc Ién bién Ii. Bén
canh do, tu doanh van déong gop 47,2% doanh thu hoat dong trong khi doanh thu méi gidi giam 4,8% Yoy,
kéo bién loi nhuan gop cia mang nay xudng 25,1%.

B Lgi nhuan truéc thué theo quy B Co cau doanh thu hoat dong theo quy
Ty déng - duong = tang truong YoY (%) Ty déng - theo 5 mang kinh doanh
1.835 4177
1.593 1.529 2,093 o 3.602 3.178 3.319
2.159 ; 645 [ 478 |
i 830 1.008 1.098 :.f:g 1.092
1.572 e 1.768 1.407 1.567
Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26
@ Tudoanh @B Chovay margin @ Moigidi & luuky @ Tu van & béo lanh Khac
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PHAN 2 - PHAN TiCH CAC CHi SO TAI CHINH
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2. Phan tich cac chi so tai chinh

2.1. Cho vay margin & tang von

Du ng 1ap ky luc nhung don bay giam: nén vén dang di trudc téc do tang trudng cho vay. Du ng margin dat
40.473 ty dong tai cudi Q2/2026 (+9,6% QoQ; +22,1% YoY), mang vé 1.092 ty dong doanh thu (+31,6% YoY)
va trd thanh mang dong gop 16n thi hai sau ty doanh, chiém 32,9% doanh thu hoat dong.

m Lai suat cho vay duy tri 6n dinh — Lai sut cho vay margin binh quan quy d6i nam dat 11,3%/nam, dao dong
trong vung 10,2-11,3% sudt sau quy gan day, cho thay SSI van duy tri duogc mét bang l3i suat cho vay du quy
mé du ng tiép tuc md rong.

m Nén von dugc cung cé — Von chd s& hitu tang 1én 40.724 ty dong (+42,4% YoY), dua ty 1é margin/VCSH tir dinh
1,3x (Q3/2025) vé 1,0x du du ng margin dat mdrc ky luc. V&i gidi han cho vay t6i da bang 2 Ian von chd sa hitu,
du ng hién méi twong duong khoang 50% han murc ly thuyét.

m Bién lai chiu ap luc tir chi phi vén — Chi phi von binh quéan tang tir 4,3% lén 6,1%/nam, trong khi 1ai suat cho vay
margin chi tang tr 11,0% Ién 11,3%, khién chénh léch |4i suat thu hep tlr 6,7 xudng 5,2 diém %.

B Du ng margin & don bay margin/VCSH M Lai suat cho vay margin & chi phi von
Cot: ty dong - duong: Ian % - binh quan quy, quy déi nam
1,2x 13 1,2x
1,0x 0.9x 1,0x 10,2% 11,0% 1,1% 11,2% 11,1% 11,3%
39.231 38.940 36.928 40.473
27167 33.134 o o e—"
[ — 6,1%
37% 43% 41% 5,0% 48% "
Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26
Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26

=@~ Lai suat chovay margin  =@= Chi phi vén binh quan

2.2. Tu doanh & danh muc dau tu

Danh muc tu doanh thién vé tai san thu nhap c6 dinh, qua d6 giam mirc d6 nhay cam véi bién dong cua thi
trudng c6 phiéu. Co phiéu chi chiém 5,0% danh muc FVTPL tri gid 44.114 ty dong tai cudi Q2/2026. Doanh
thu tu doanh dat 1.567 ty dong (-0,3% YoY), trong khi lgi nhuan gép tang I1én 1.094 ty déng (+25,3% YoY) nho
khoan 16 tir hoat dong tu doanh giam xudng 472 ty dong (-32,3% YoY).

m Danh muc tap trung vao tai san thu nhap cé dinh — Cong cu thi truong tién té chiém 27.180 ty dong (61,6%) va
trai phi€u 14.720 ty d6ng (33,4%), trong khi co phi€u niém yét va chua niém yét chi chiém 2.214 ty déng (5,0%).

m Ngudn thu chua yéu dén tir 13i va hién thuc héa lgi nhuan — C4 tirc va tién 13i dat 597 ty dong, |ai ban tai san tai
chinh dat 373 ty dong (so vdi 95 ty dong cung ky), trong khi 1ai danh gia lai rong chi & mirc 7 ty d6ng. Loi nhuan
cai thién chu yéu nho 16 bén tai san tai chinh thu hep tir 569 ty dong xudng 282 ty dong.

B Quy mo danh muc tiép tuc phuc héi — Gia tri FVTPL tang 4,0% QoQ lén 44.114 ty dong, du van thap hon 3,3%
YoY. Trong khi d6, danh muc HTM dat 4.516 ty déng va AFS dat 691 ty dong.

B Doanh thu tv doanh theo quy B Co cau danh muc dau tu

Ty dong Ty dbng - s6'trén cdt = téng FVTPL + HTM + AFS
2.164 53.082 52.404 57.074 49.321
1.572 1.768 1.407 1.567 — o = 44.088 46914 it
1.128 16.309 15.049 15.348 12.642 14.720
. 27.325 28.407 31.627 27.180
Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26
@ CCTTtiénté (FVTPL) @B Tréi phiéu (FVTPL) C6 phiéu (FVTPL) @@ HTM AFS
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2.3. Tu van, bao lanh phat hanh & nguoén thu khac

Hai mang c6 quy mé nhé nhat ghi nhan toc d6 tang trudng cao nhat, nhung chua tao tac dong dang ké dén
co cau lgi nhuan. Doanh thu tu van & bao lanh phat hanh dat 50 ty dong (+36,9% YoY), mic cao nhat trong
sau quy, trong khi doanh thu khac dat 132 ty déng (+150,9% YoY). Hai mang nay déng gop 5,5% doanh thu
hoat déng, tang tir 3,0% cung ky.

m Mang IB phuc héi tir nén thap — Doanh thu tuv van & bao lanh phéat hanh tang tir 24 ty dong trong Q1/2026 Ién
50 ty dong, phan anh su cai thién cta hoat déng giao dich trén thi truong von. Trong 6T/2026, gia tri phat hanh
trai phiéu doanh nghiép dat khoang 212.700 ty déng, trong d6 phat hanh riéng lé chiém 187.900 ty déng.

m Doanh thu khac ting manh — Dat 132 ty dong, tdng 150,9% YoY va la muic cao nhat trong sau quy, qua dé bu
dap mot phan su suy giam clia mang méi gidi.

m DPong gop con khiém tén — Véi ty trong 1an lugt 1,5% va 4,0% doanh thu hoat dong, hai mang nay chua du I6n
dé thay doi co ciu loi nhudn von van tap trung & cho vay margin va tu doanh. Bén canh d6, nguén thu tir IB
mang tinh thuong vu, nén cé thé bién dong dang ké gitra cac quy.

m DT tu van & bao lanh phat hanh m Doanh thu khac theo quy
Ty déng - theo quy Ty dong
50 132
36
22 22 24 61 53 61 68 7S
10
Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26

2.4. Moi gidi & ap luc canh tranh phi

Mang moi gi6i chiu ap luc tir thanh khoan thi truong va canh tranh gia tang. Doanh thu méi gigi & luu ky
giam 4,8% YoY xudng 478 ty dong, du thi phan moi gigi HOSE cla SSI duy tri & mac 11,17%, gan nhu di
ngang so vdi quy trude va tiép tuc dirng thir hai thi truong.

m Thi phan duy tri 6n dinh — Sau khi dat dinh 12,50% tai Q4/2025, thi phan maoi gidi cia SSI duy tri quanh 11,1-
11,2% trong nira dau nam 2026, phan anh vi thé canh tranh van dugc gitr virng.

m Doanh thu giam theo thanh khoan thj truong — Doanh thu méi gidi & luu ky giam tir 936 ty déng tai Q3/2025
xuéng 478 ty dong, khién ty trong déng gop vao doanh thu hoat dong thu hep tir 22,4% xudng 14,4%, phan anh
thanh khoan giao dich suy giam so v&i giai doan cao diém nam 2025.

m Bién Igi nhuan tiép tuc chiu ap luc — Chi phi méi gidi dat 358 ty dong, chi giam 1,7% YoY, thap hon muc giam
clia doanh thu, kéo bién Igi nhuéan gop tir 27,5% xudng 25,1%. Bén canh thanh khoan suy yéu, ap luc canh tranh
vé phi giao dich va gianh thi phan gitra cdc CTCK nhiéu kha ndng sé tiép tuc han ché kha nang cai thién bién lgi
nhuan cia mang moi gidi.

B Doanh thu méi gi6i & bién lai gop m Thi phan moi giéi HOSE & doanh thu mai gigi
Cot: ty dong - duong: bién gop (%) Cot: thi phdn HOSE (%) - duong: DT méi gidi & luu ky (ty déng)
41,3% 385% 936

645 622

503 478
27,5% 26,9% 251% 820
19,1% 936 . . 12,50
503 622 A 10,00% 10,90% 11,82% 150% 11,14% 11,17%

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26

www.tcbs.com.vn 4/7



PHAN 2 - PHAN TiCH CAC CHi SO TAI CHINH
TECHCOMSECURITIES " CTCP Chirng khoan SSI - HOSE: SSI - Cap nhat KQKD Q2/2026

2.5. Hiéu qua chi phi & kha nang sinh loi

Hiéu qua hoat dong tiép tuc cai thién, nhung ROE chiu ap luc tir nén vén mé rong. CIR Iy ké 12 thang giam
con 20,8%, tir 26,2% tai Q1/2025, trong khi ROE Iy ké 12 thang & muc 11,8%, thap hon 12,8% cudi nam 2025.

m Hiéu qua hoat dong cai thién ré nét — CIR quy giam xudng 17,1% tir 21,4% cung ky, phan anh toc dé tang cua
doanh thu hoat déng vuagt chi phi hoat dong.

B Lgi nhuan tiép tuc tang trudng — LNST Iy ké 12 thang dat 4.805 ty dong, tdng 57,8% so véi 3.044 ty dong tai
Q2/2025.

m ROE giam do von chu sé hitu tang nhanh hon Igi nhuan — Von chi sé hitu tédng 42,4% YoY, vugt toc do gia tédng
cua lgi nhuéan, khién ROE Iy ké 12 thang giam con 11,8% du loi nhuén tiép tuc ma réng.

H CIR Iy ké 12 thang B LNST & ROE liiy ké 12 thang
% - chi phi (ngoai tu doanh) / thu nhap HP thuén Cot: ty doéng - duong: %

12,8%
11,8%

26,2% 1,9% 11,4%
10,6% 10,6%
1.476

1.278 1.232

968
844 820

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26

2.6. Pinh gia va so sanh

SSI dang giao dich duéi mat bang dinh gia cia nhém dau nganh. C6 phiéu hién giao dich & P/E 12,8 lan va
P/B 1,5 Ian, thap hon muirc binh quan 14,8 [an va 1,7 lan ctia nhém 10 CTCK I6n nhat, trong khi ROE lGy ké 12
thang dat 13,9%.

m Duy tri vi thé dan dau vé quy mé — T6ng tai san dat 96.461 ty dong, dirng tha hai toan nganh.
m Dinh gia P/E & muc chiét khau — P/E 12,8 |an, thap hon dang ké so véi mét bang cia nhém céc CTCK dan dau.

m P/B thap hon nhém cung nganh — P/B 1,5 Ian véi ROE 13,9%, cho thay SSI dang dugc giao dich & murc dinh gia
thap hon so véi cadc CTCK dau nganh.

B P/E — Top 10 CTCK theo tong tai san W P/B — Top 10 CTCK theo tong tai san
Lan - duong nét dut: binh quan nhém ~14,8 Lan - dudng nét dut: binh quan nhém ~1,7
25,6 25 2e y
185 17,0 17,3
' 15,1 w1 - 45— - - ———— - - B - A= ————— | S
______ A N O e e 12 "
9,7 9,6 86 1,0 !
TCX SSI VPX VND VCK HCM VCI VIX MBS SHS TCX SSI VPX VND VCK HCM VCl VIX MBS SHS
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3. Phu luc — Sé6 liéu BCTC Q2/2026

Trich luoc BCDKT phéan loai & KQKD theo mang - don vi: ty dong

Bang can doi ké toan phan loai (ty dong)

Chi tiéu Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26
Tién & twong duong tién 117 2.749 254 3.646 919 532
Dau tu ngan han (FVTPL+HTM+AFS) 53.082 52.404 57.074 44.088 46.914 49.321

- Tai san FVTPL 46.345 45.619 50.405 38.258 42.429 44114

» Nam gitr dén dao han (HTM) 6.156 6.197 6.105 5.231 3.732 4.516

* San sang dé ban (AFS) 581 588 564 599 753 691
Dau tu dai han 1.125 633 605 2.972 3.018 3.065
Cho vay margin 27.167 33.134 39.231 38.940 36.928 40.473
Phai thu 892 1.036 1.539 2.517 3.394 1.132
Tai san co dinh 800 892 876 949 971 996
Tai san khac 860 1.136 1.132 938 970 943
TONG TAI SAN 84.044 91.984 100.712 94.050 93.114 96.461
No vay & trai phiéu ngan han 55.247 61.250 65.419 60.160 51.966 54.038
No phai tra khac 1.094 2.128 4.037 1.823 1.480 1.698
TONG NQ PHAI TRA 56.340 63.378 69.456 61.984 53.446 55.737
Von diéu 1é 19.639 19.739 20.779 20.779 24.931 25.031
LN gitr lai & cac quy 6.703 7.537 6.913 7.740 9.022 10.007
Vén khac 1.361 1.330 3.563 3.547 5.715 5.686
TONG VON CHU S HOU 27.703 28.606 31.256 32.066 39.668 40.724

Két qua kinh doanh theo mang (ty déng)

Chi tiéu Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26
DT tu doanh 1.128 1.572 2.164 1.768 1.407 1.567
DT cho vay margin 628 830 1.006 1.098 1.050 1.092
DT méi gidi & luu ky 320 503 936 645 622 478
DT tu van & bao lanh (1B) 22 36 10 22 24 50
DT khac 61 53 61 68 75 132
Téng doanh thu hoat déng 2.159 2.993 4.177 3.602 3.178 3.319
Chi phi hoat dong (625) (1.117) (1.615) (1.750) (898) (892)
Lai gop hoat dong 1.534 1.876 2.562 1.852 2.280 2.426
Doanh thu tai chinh 33 36 35 78 117 38
Chi phi tai chinh (gom lai vay) (469) (642) (698) (859) (754) (868)
Chi phi quan ly (53) (72) (64) (72) (48) (67)
Thu nhap/(chi phi) khac rong 2 0 0) 4 (2) 0
Loi nhuan trudc thué 1.047 1.198 1.835 1.003 1.593 1.529
Loi nhuan sau thué 844 968 1.476 820 1.278 1.232
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TUYEN BO MIEN TRU TRACH NHIEM
TECHCOMSECURITIES " CTCP Chirng khoan SSI - HOSE: SSI - Cap nhat KQKD Q2/2026

© Techcom Securities | Tang 27, Tang 28 va Tang 29, Toa C5 D’Capitale, s6 119 Tran Duy Hung, Phuong Yén Hoa, Thanh pho Ha Noi |

Hotline: 1900 23 23 66 | www.tcbs.com.vn

DE khéng bd 16 cac bdo cdo phan tich mdi nhét tir TCBS Research, Quy khach vui 1ong déng ky dia chi email qua link sau: Pang ky.

Moi gép y vé bdo cdo phan tich, Quy khach vui Iong guri vé dia chi research.feedback@tcbs.com.vn. Ching téi xin chan thanh cam on.

Mien trir trach nhiém:

Théng tin trong bdo cdo duoc téng hop tir cde ngudn TCBS danh gid la dang tin cdy tai thoi diém phat hanh, nhung TCBS khéng bdo dam tinh
chinh xdc hodc day du. Cdc nhan dinh phan anh quan diém cda TCBS tai thoi diém phat hanh va co thé thay doi.

Bdo cdo chi nham muc dich tham khdo, khdng phai khuyén nghi dau tu. Nha déu tu tu danh gid va chiu trach nhiém déi vdi quyét dinh cua
minh. Hiéu qua trong qua khu khéng bao dam két qua trong tuong lai; dau tu luén c6 rui ro, k€ ca mat vén.

Trong pham vi phap ludt cho phép, TCBS khéng chiu trach nhiém d6i vdi tén that phat sinh tir viéc st dung bao cdo. Bdo cdo thudc s& hidu
cua TCBS; moi sao chép, trich dan hodc phan phdi lai phai duoc TCBS chdp thuan bang van ban.
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