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Cap nhat hang tuan

BAO CAO KHUYEN NGHI PHAN BO TIEN MAT — CO PHIEU Ngay 14/08/2026

KHUYEN NGHI TY TRONG Vi sao 60-70% C6 phiéu / 30-40% Tién mat?

VN-Index déng ctra phién 14/08 & 1.729,08 diém, giam 2,20% so tuan trudc — tuan ddo
chiéu sau hai tuan hdi phuc: chi s vugt viing can 1.780-1.790 trong phién 12/08 nhung bt
phé that bai, hai phién cudi tudn mat gan 65 diém va Iui xudng dudi trung binh 20 phién. Ap
luc chu yéu tir bén ngoai: cang thang eo bién Hormuz day dau Brent Ién quanh 88-90 d6 la
(tdng khoéang 6% trong tuan), khoi lai ndi lo lam phéat nang lugng; trong nudc, luc bén don vao
nhom ¢6 phiéu tru khién chi s6 mat diém nhanh du phan 16n thi trudng van gilr gid. Trong khi
d6, nén tang co ban di nguoc da giam gid: Igi nhuan quy 2 tang trudng tét trén dién rong, dinh
gid Ui vé P/E khoang 11,8 [an — ré hon trung binh nam nam khoang 7% (loai nhdm Vingroup
con quanh 10 1an); lam phét 4,45% dudi muc tiéu, Thd tudng vira chi dao giam thuc chat lai
suét cho vay (13/08). Vi vay duy tri ty trong 60-70% c6 phiéu / 30-40% tién mat khi dinh gia
va trién vong kinh doanh cua thi trudng van hap dan, nhung ciing chua voi gia tang lic bt
pha vira that bai; tich Ity chon loc quanh vung hé trg 1.700-1.717, gia tang khi chi so 13y lai

DUY TRI VI THE CO PHIEU

Duy tri ty trong c6 phiéu hién tai — dinh gidg d& ré va loi
nhudn tang trudng t6t nén chua voi ha vi thé; tich Idy chon
loc quanh ving hé trg 1.700-1.717, gia tdng khi chi s6 1ay
lai 1.738 kém khéi luong 16n, ha bét néu thing han 1.700.
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TIEN MAT
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c8 PHIEU

VN-Index 1.729,08 (-2,20% tuan) - RSI(14) 41,9
LICH SU KHUYEN NGH| TY TRONG CO PHIEU — 8 TUAN GAN NHAT
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1.738 kém khéi lugng I6n, ha b6t dé quan tri rdi ro néu thing hdn 1.700.
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+ YEU T6 UNG HO NAM cO PHIEU

Do rong thj trudng chua xau di, dong tién luan chuyén thay vi thao chay.
DU chi s6 gidam manh hai phién cu6i tuan, khoang 56% s& ma von hod I6n
van gitr trén trung binh 20 phién (nhinh hon tuén trudc) — tién luan
chuyé&n sang nhém phong thua thay vi rat khdi thi truong; chi s gitr trén
ddy tuan 1.717, cao hon ddy thang 7 (1.686).

Pinh gia ré thém sau nhip diéu chinh. Sau tuan giam 2,20%, dinh gia thi
truong Ui vé P/E khoéng 11,8 [an — thdp hon trung binh nam nam (12,7
[an) khodng 7%; loai nhém Vingroup chi con quanh 10 [an, thap hon trung
binh dai han khoang mét phan nam.

o Lgi nhuén toan thj trudng quy 2 lap dinh lich st. Téng lgi nhuén sau thué
cuia doanh nghiép niém yét dat gan 235.000 ty déng, tang 47,3% so cung
ky trén nén doanh thu tang 37,6% — murc cao nhét tir trude téi nay, vdi 12
trong 13 nhém nganh tang trudng. Nén co ban nay tao luc da khi dinh gia
dare.

Lam phat duéi muc tiéu, chinh sach huéng vé giam lai suat cho vay. Gia
tiéu dung thang 7 tang 4,45% — dudi muc tiéu 4,5%; sén xuat va ban lé gilr
da tét. Tha tudng hop Ngan hang Nha nudc va cdc ngan hang ngay
13/08, chi dao 8n dinh mat bang lai suat va giam thuc chat 1ai suat cho
vay.

— 3 KICH BAN THI TRUONG 1-3 TUAN TGl

- YEU TG CANH BAO CAN GIU TIEN

o Vugt dinh bat thanh, chi s6 quay lai dudi cac dudng trung binh. Chi s6
vugt ving can 1.780-1.790 phién 12/08 nhung that bai: hai phién cudi
tuan mat gan 65 diém vé 1.729,08 — Iui xuéng dudi trung binh 20 phién
v&i khdi lugng bén & mire cao, dp luc tap trung vao nhom tru dan dat. Can
phién can bang keém khai lugng 16n d€ xac nhan viing déy ngan han.

o Gid dau vot Ién vi Hormuz, My chua loai trir tang 3i suat. Thoa thuan tam
thai do Oman trung gian méi & mirc du thdo va da ding lai tir gitra thang
8 vi bat dong diéu kién cung mdrc phi qua céanh; eo bién Hormuz gan nhu
van déng, ddy dau Brent téng khoang 6% trong tuan Ién quanh 88-90 d6
la/thung. Thi truong van dinh gid khoang 35% kha nang My téng |ai suat
ky hop gitra thang 9.

30%

THI TRUONG TANG
VN-Index huéng t6i 1.738 — 1.776

Cang thdng Hormuz ha nhiét kéo gid dau quay
dau, luc cau trd lai nhom try; chi so 1y lai trung
binh 20 phién (1.738) réi hudng vé ving 1.776.
HANH DONG
Nang Ién 70-75% khi chi s6 vuot 1.776 kém
khai lugng I6n; mé réng sang chirng khodn,
ban lé.

KHA NANG CAO

THI TRUONG DI NGANG
VN-Index dao dong 1.700 — 1.760

Thi truong dao dong tich Iuy, ki€ém dinh luc cau
quanh vung 1.700-1.717 trong khi ch& dién bién
gid dau va ky hop I&i suat My gilra thang 9.
HANH DONG
Gilr 60-70%; tich Ity chon loc ngén hang, tiéu
dung, khu cong nghiép quanh ho trg — khong
mua dudi.

— NHOM NGANH NEN NAM GIU / NEN TRANH
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THI TRUONG GIAM
VN-Index vé 1.660 — 1.700

Dau Brent vugt hdn 95-100 d6 la hodc &p luc ban
& nhom tru kéo dai; chi s thang 1.700 va lui vé
ddy thang 7 quanh 1.686, sau hon la 1.660.

HANH DONG
Ha vé 50-60%, tang tién mat; cho phién can
bang kém khai lugng 16n réi méi quay lai.

A NEN NAM GIT — cO PONG LUC TANG
Ngéan hang dau nganh — dinh gia hap dan

¥ NEN TRANH — AP LUC BAN

VCB, CTG, VPB

Bat déng san vén hoa I16n — da tang néng, xu hudng gay

VIC, VHM

Loi nhuédn quy 2 nhém dén déu tang 22-72% so cung ky, nhiéu ngan hang lap
ky luc, trong khi gid da diéu chinh vé ving dinh gid thap trong lich st. Mat
bang l&i suat 6n dinh va tin dung duoc thdc ddy ndra cudi nam — tich Iy dan
quanh vang ho trg.

Tiéu dung thiét yéu — phong thq, loi nhuén ky luc VNM, SAB
Nhom git gia t6t nhat tuan qua, van trén ca hai duong trung binh. Loi nhudn
quy 2 ldp ky luc nh& bién loi nhuan céi thién; it chiu anh hudng thué€ quan va
gid dau — diém tua hop ly khi thj trudng rung lac.

Khu céng nghiép — don von dau tu nude ngoai VGC, SIP
V6n dau tu nudc ngoai dang ky 8 thang dat 38 ty d6 la, tdng 58% so cung ky —
nhu cdu thué dat tiép tuc ma réng. Loi nhudn quy 2 nhém nay Iap dinh lich su;
quy dat sach Idn, dong tién cho thué én dinh trong nhip diéu chinh.

Hai ma vén hod Ién nhat thj truong la luc kéo giam chinh hai phién cu6i tun,
cuing roi xuéng dudi céc dudong trung binh vdi dp luc ban manh. Gid dé tang
rat nhiéu trong hai ndm qua nén nhijp chét Ioi ¢6 thé con kéo dai — chd ving
gid can bang r6i can nhdc lai.

Dién khi — chi phi nhién liéu tang theo gia dau POW, NT2
Gid dau va khi hod Idng leo thang vi gian doan Hormuz lam tang chi phi ddu
vao, trong khi gid bén dién khé diéu chinh kip; ca hai ma déu dang nam dudi
cdc duong trung binh. Ché mat bang gid nhién liéu 6n dinh roéi mdi xem xét.

Luu y: Bao céo chi c6 tinh tham khdo va khong phai khuyén nghi mua/ban cu thé. Nha dau tu nén can nhéc ky trudce khi ra quyét dinh giao dich.
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