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Bao cao cap nhat KQKD Quy 11/2026 — DXG

HOSE - DXG - CTCP Bluemarq Group (Pat Xanh Group)

LNST ¢c6 PONG ME - Q2

53 -

ty déng - -34,8% YoY 7

DOANH THU THUAN - Q2

788

ty déng - +7,3% YoY

ty déng - -97% YoY

PANH GIA KQKD QUY 2

LN HOAT PONG cOT LO!I -

PINH GIA - P/B

1,0I‘a‘m

vlng ddy - gia giam ~50%
trong 1 nam

% HOAN THANH KE HOACH NAM

DXG (nay la Bluemarq Group) ghi nhdn doanh thu Quy 2 hoi phuc
+7,3%, nhung lgi nhuén cot 16i chi 7 ty (-97% YoY) do chi phi ban hang
mang dich vu (210 ty, ~27% doanh thu) chiém gan hét Igi nhuan gop;
LNST c6 dong me van dat 53 ty nho chi phi phan 16n thuéc DXS (thi€u
s0 16n). DU lgi nhuén khiém tén, BCTC Quy 2 ¢6 nhiéu diém tich cuc:
bang cén déi lanh manh (don bay 0,2 [an, gan nhu tién rong) va du an
trong di€ém The Prive ban t6t — ngudi mua tra truéc tang 31% lén
8.077 ty. Chiing t6i cho rang tiém nang loi nhuan tuong lai I6n khi ban
giao The Prive; c6 phiéu da vé P/B ~1,0 Ian, nha dau tu c6 khau vi rai
ro cao c6 thé gidi ngan mét phan quanh gid tri s6 sach cta cong ty.

Loi nhuan sau thué cé déng me theo quy - 1y déng

48 81 93 8 38 53
1Q25 2Q25 3025 4Q25 1026 2026
PIEM NHAN

Doanh thu - 2.141/ 5.000 ty 43%
D

LNST c6 dong me - 91/ 268 ty 34%
D

NGUOI MUA TRA TIEN TRUGC
8.077 ty - +31% so dau nam - tin hiéu ban hang ntra

cudi nam cai thién

DPON BAY & TRANG THAI TIEN
0,2 Ian ng vay/vén chd - gan tién rong (vay 5.167 =

tién & gtri 5.106 ty)

CAN THEO DOI

+31% Tin hiéu ban hang & mé ban cai thién
©  nhgudi mua tra trude 1&n 8.077 ty - tam nhin doanh thu

7 Loi nhuan cét 16i giam manh
chi phi ban hang mang dich vu 210 ty (27% doanh thu)

TRATRUGC s cusi nam t6t hon TV - COTLOl cpigm gan hét Igi nhuan gop 363 ty
0 Bang can doi lanh manh 91 Loi nhuén vé cé déng me méng
. ~ téng vay 5.167 ty =~ tién & tién glri 5.106 ty - ng vay/vén . 6 thang me chi 91 ty (-29%), thi€u s& nhan 158 ty - ROE
TY - NORONG  hi'chi0,2 Ian TY-MEST 5 dong me ~1,4%
10 Vung day dinh gia theo tai san 78 Pat theo lgi nhuan
_ 1Y gid 11.800d (giam ~50%/nam) - quy dat ton kho 15.985 P/E trugt ~78 Ian do nén lgi nhuan thap - du phéng ROE
LAN P/B LAN P/E

ty hach toan gia vén dudi 4% t6i 2030

TRIEN VONG CAC QUY TOI

Doanh thu hdi phuc nhung lgi nhuén vé tay cé dong me con méng do chi phi ban hang cao va phan I6n phan bé cho ¢ dong
thi€u s6. Déng luc nlra cudi ndm: ban giao du an trong di€m The Prive, ngudi mua tra trude tang manh va mang dich vu hoi
phuc cung thi trudng. TCBS dy phéong LNST ¢6 déng me 2026 ~271 ty (EPS 214d, ROE ~1,9%); dinh gid theo tai san (P/B ~1,0)
hap dan hon theo lgi nhuéan.

TON KHO (QUY PAT)

15.985

ty - don bay thap 0,2 Ian

NGUOI MUA TRA TRUGC

8.077

ty - +31% so dau nam

LNST ME 2026F - TCBS

~271

ty - EPS 214d

P/E DU PHONG 2026F

55,1

lan-P/B1,1-ROE 1,9%

THONG TIN CO PHIEU & DINH GIA - tai ngay 03/09/2026

SLCP - TRIEU

1.268

P/B - LAN

1,0

VON HOA - TY D

14.964

GIA TRI S6 SACH - D

11.281

GIA - PONG

11.800

NQ VAY / VCSH

0,2
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PHAN 1 - DPANH GIA CUA TCBS
TECHCOMSECURITIES €9 luemard Groun (0X0) | Canmhe: KaKD g 1200

1. Danh gia cua TCBS

Chat luong loi nhudn Quy 2, co céu loi nhudn me — thiéu sé, strc khoe bang can déi va du phong

K&t qua Quy 2/2026 ctia DXG (nay la Bluemarq Group) dugc TCBS danh gia la mot quy doanh thu héi phuc
nhung lgi nhuan c6t 16i giam manh. Doanh thu thuan dat 788 ty (+7,3% so cung ky) song ldi hoat déng cot 16i
chi 7 ty (-97%): loi nhuan gop 363 ty gan nhu bi chi phi ban hang (210 ty, phan I6n cia mang dich vu) va chi
phi quan ly (146 ty) chiém phan I6n. LNST ¢6 déng me 53 ty (-34,8%) chi con duong vi phan 16 18 ty trong ky
dugc phan bo cho ¢6 déng thiéu s6. N6i cach khéac, loi nhuan thuc vé ¢c6 dong me dang rat mong: Iy ké 6
thang c6 déng me chi 91 ty (-29%) trong khi thi€u s& nhan téi 158 ty.

BU lai, bang can d6i ctia DXG lanh manh — khac han nhiéu doanh nghiép cung nganh dang cdng ng. Téng vay
chi 5.167 ty (ng vay/von chi 0,2 1an), gan can bang vai tién & tién glri 5.106 ty nén gan nhu tién rong; nguoi
mua tra trudce tdng 31% lén 8.077 ty — tin hiéu ban hang dang am Ién. Vé dinh gi&, cd phiéu quanh 11.800
dong, P/B ~1,0 [an (ddy 1 nam) nhung P/E ~78 lan vi nén lgi nhuén thap. TCBS du phdong LNST cé déng me
2026 ~271 ty (EPS 214d, ROE ~1,9%).

KET QUA QUY 2/2026 & DU PHONG CA NAM

DOANH THU LNST c6 PONG LN cOT LOI Q2 NGUOI MUA TRA LNST ME 2026F P/E DU PHONG

THUAN Q2 ME Q2 7 TRUGC - TCBS 2026F

788 53 t)’l . _97% YOY 8.077 ~271 55,1

ty - +7,3% YoY ty - -34,8% YoY ty - +31% dau ty - EPS 214d lan - P/B 1,1 ROE
nam 1,9%

PIEM CHINH

071 Doanh thu héi phuc nhung cét 16i giam manh — doanh thu 788 ty (+7,3%) nhung |4i hoat ddng cét 16i chi
7 ty (-97%) do chi phi ban hang mang dich vu t&i 210 ty (~27% doanh thu) cong chi phi quan ly 146 ty
chiém gan hét loi nhuan gop 363 ty.

02 Loi nhuan vé c¢d dong me méng, phan 16n phan bé cho thiéu s6 — LNST ¢8 déng me Q2 53 ty chi duong
do phan 16 18 ty dugc phan b6 cho ¢6 dong thiéu sg; Ity ké& 6 thang me chi 91 ty (-29%) trén tong LNST
hop nhat 249 ty (thiéu s6 158 ty), ROE c6 déng me chi ~1,4%.

03 Bang can déi lanh manh, dinh gia theo tai san hap dan hon theo lgi nhuan — don bay 0,2 [an, gan nhu
tién rong, nguoi mua tra trudc +31%; P/B ~1,0 [an & ddy 1 nam nhung P/E ~78 lan vi loi nhuan thap.
TCBS quan sat thém (chd mua), uu tién theo doi bién lgi nhuan cot 16i va tée d6 ban giao.
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PHAN 2 - KET QUA KINH DOANH & PHAN TiCH TAI CHIiNH
TECHCOMSECURITIES " Bluemarq Group (DXG) - Cap nhat KQKD Quy 11/2026

2. Két qua kinh doanh & phan tich tai chinh

Téng quan Quy 2, chat luong & co cau loi nhudan me — thiéu sé, quy dat — ban hang, bang can déi va dinh gia

2.1. Tong quan két qua Quy 2/2026

Quy 2/2026 la mo6t quy doanh thu nhich Ién nhung Igi nhuan cét 16i giam manh: doanh thu thuan 788 ty
(+7,3% so cung ky, -41,8% so quy truéc), loi nhuan gop 363 ty (bién 46,1%). Tuy nhién chi phi ban hang 210 ty
va quan ly 146 ty khién lai hoat dong c6t 16i chi con 7 ty (-97%). LNST c6 déng me dat 53 ty (-34,8%), cao
hon ca LNST hgp nhéat 35 ty do phan 16 trong ky roi vao ¢6 dong thi€u sé. Doanh thu tai chinh 74 ty (mét phan
tlr tién glri & thoai von) bu dap mét phan.

DOANH THU THUAN LOI NHUAN GOP DOANH THU TAI CHIiNH
788 363 74
ty dong - +7,3% YoY ty dong - -22,3% YoY ty - tién guri & thodi von du an
LN HOAT PONG COT LOI LNST c6 PONG ME LNST HOP NHAT
7 53 35
ty déng - -97% YoY ty déng - -34,8% YoY ty - thi€u so chiu 16 18 ty
Chi tiéu (ty dong) Q2/2026 Q2/2025 Q1/2026
Doanh thu thuan 788 734 +7,3 1.353 -41,8
Lgi nhuan gop 363 467 -22,3 634 -42,7
Bién lgi nhuan gop (%) 46,1 63,6 -17,5d% 46,9 -0,8 d%
LN hoat déng cot 16i 7 233 -97,0 281 -97,5
Doanh thu tai chinh 74 37 +99,9 46 +61,5
Lgi nhuan trudéc thué 53 269 -80,4 245 -78,5
LNST hgp nhat 35 269 -87,0 214 -83,6
LNST c6 dong me 53 81 -34,8 38 +39,5
B Doanh thu thuan & bién lai gop theo quy W Loi nhuan sau thué c6 dong me theo quy
Cot = doanh thu (ty déng) - dudng = bién gdp (%, truc phai) Ty déng - Q2/2026 giam so ctng ky
63,6% 1.465 1.353 81 03
8 46,1%
734 48 - 53
A m H B . m B
]
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
Nguén: TCBS Research - BCTC hgp nhat DXG Nguén: TCBS Research - BCTC hop nhat DXG
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PHAN 2 - KET QUA KINH DOANH & PHAN TiCH TAI CHIiNH
TECHCOMSECURITIES " Bluemarq Group (DXG) - Cap nhat KQKD Quy 11/2026

2.2. Chat lugng & co cau lgi nhuan

Béc tach loi nhuan Quy 2 cho thay hai van dé chat lugng. Thir nhat, chi phi ban hang ctia mang dich vu 6 mirc

cao: lgi nhuan gop 363 ty nhung chi phi ban hang 210 ty (~27% doanh thu) cong quan ly 146 ty khién |&i cot

I6i chi con 7 ty. Thit hai, Igi nhuan phan I6n phan bé cho c6 dong thiéu s6: 6 thang LNST hop nhat 249 ty

nhung cd dong me chi nhan 91 ty (37%) — phan I6n Igi nhudn nam & céc cong ty con/du an c6 ty 1é s hiru

thap. Vi vay con sé lgi nhuan cong bé can nhin kj phan thuc vé c6 dong me.

m Chi phi ban hang mang dich vu lam giam lgi nhuan — chi phi ban hang Quy 2 Ién 210 ty (~27% doanh thu), chu
yéu tir hoat déng mai gidi — phan phdi; céng chi phi quan ly 146 ty, téng chi phi hoat déng 356 ty da vuot Igi
nhuén gop 363 ty, day lai cot 16i vé gan 0.

® Loi nhuan phan I6n phan bd cho ¢ dong thi€u s6 — LNST hop nhéat 6 thang 249 ty nhung cé déng me chi 91 ty
(thi€u s6 158 ty). Nhiéu lgi nhuan nam & cong ty con dich vu (DXS) va céc cong ty du an ma DXG khéng s& hiru
100%, 1am lo4ng lgi nhuén thuc vé cd déng cong ty me.

® Doanh thu tai chinh ho trg lgi nhuan — doanh thu tai chinh 74 ty (tlr tién giri & thoai von du an) gitp bu phan chi
phi 13i vay 68 ty; nh& d6 loi nhuan trude thué van duong 53 ty du c6t 16i gan nhu hoa vén.

B LN c6t 16i & LNST cé dong me theo quy B Cau thanh lgi nhuan truéc thué — Quy 2/2026

Ty déng - theo quy - cét 16i giam manh ¢ Q2/2026 Ty déng - chi phi hoat dong chiém gan hét loi nhudn gdp

285 233 232 i 281 363 -356 26 53

18 81 93 28 53 ——
| [ [ = B 7 A .
LN gop CP BH, Tai chinh LNTT
1Q25 2Q25 3Q25 4Q25 1026 2026 QLDN & khdc
@ LN hoat dong cét I6i LNST cé déng me

Nguén: TCBS Research - BCTC hgp nhat DXG Nguén: TCBS Research - BCTC hop nhat DXG

2.3. Quy dat, ban hang & nguén von

Khac véi nhiéu doanh nghiép cung nganh, DXG tai trg du an kha can bang va it dua vao ng vay. Hang ton kho

(quy dat & du an d& dang) & mirc 15.985 ty, trong khi ngudi mua tra tién trudce ting 31% lén 8.077 ty — dong

tién ban trude dang cai thién. Tong vay chi 5.167 ty (ng vay/vén chu 0,2 [an), gan can bang vai tién & tién guri

5.106 ty nén vi thé gan nhu tién rong. Pay la nén tang tai chinh virng dé€ budc vao chu ky mé ban mai.

® Nguoi mua tra truée tang 31% — tin hiéu ban hang am lén — s6 du nguoi mua tra tién trudce tlr 6.177 ty dau
nam lén 8.077 ty; ty lé tai tro bang tién khach hang cao cho thay cac du an dang md ban/thu tién tét hon, tao
tam nhin doanh thu cho nira cudi ndm va 2027.

® Pon bay thap, gan nhu tién rong — téng vay 5.167 ty chi bang 0,2 [an v6n chd, tién & tién g 5.106 ty; ng rong
gan nhu bang 0. Rui ro tai chinh va ap luc 1ai vay thap hon han mat bdng nganh bat déng san.

= Pai tén Bluemarq Group & tang vén — cong ty doi tén thanh CTCP Bluemarg Group (5/2026) va tang von diéu lé
lén 12.699 ty (6/2026) bang cé phiéu thudng tir nguén von chd; quy dat 16i (Gem Sky World, Opal...) hach toan
theo gia von la "ctia dé& danh" dai han.

B Hang ton kho (quy dat) theo quy B Tong vay so Vi tién & tién guri
Ty déng - cudi quy - tich Idy quy dat Ty déng - cudi quy - gan nhu tién rong
14.230 14.635 15.658 15.801 15.985 [ 6339 4796 3074 4821 5600 5167 5.106
R B A B He Hm == = ==
2Q25 3Q25 4Q25 1Q26 2Q26 2Q25 3Q25 4Q25 1Q26 2Q26

BB Tongvay (@@ Tién&tién gui

Nguén: BCTC DXG - téng hop Nguén: BCTC DXG
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PHAN 2 - KET QUA KINH DOANH & PHAN TiCH TAI CHIiNH
Bluemarq Group (DXG) - Cap nhat KQKD Quy 11/2026

TECHCOMSECURITIES €9

2.4. Bang can doi & vi thé tai chinh

Bang can doi la diém manh cta DXG. Cudi Quy 2/2026, tong tai san 39.769 ty, trong d6 hang ton kho 15.985

ty (40%) va céac khodan phai thu 13.750 ty. Bén nguon von, tong vay chi 5.167 ty (ngan han 2.306 + dai han

2.861), tién & tién glri 5.106 ty nén gan nhu tién rong. Von chu sa& hitu hgp nhat 21.113 ty, trong dé lgi ich co

dong thiéu so t6i 6.807 ty (~32%) — diém can luu y vi lam loang phan tai san/loi nhuan vé c¢6 dong me.

m DPon bay thap, thanh khoan tét — ng vay/vén chd 0,2 Ian, gan nhu tién rong; rdi ro tai chinh thap hon han mat
bang nganh. Day la lgi thé d&€ DXG chu dong thoi diém md ban ma khéng chiu ap luc tra ng ngén han.

m Co dong thiéu s6 I6n lam loang gia tri vé me — lgi ich c6 déng thi€u s 6.807 ty (~32% vén chu hgp nhat), chu
yéu tlr cong ty dich vu DXS va céc cong ty du an. Nha d4u tu can nhin gid tri s6 sach & lgi nhuan phan cé dong
me (11.281 dong/CP; me 6T 91 ty) thay vi con sé hop nhét.

m Rebrand & ting vén bang c6 phiéu thuéng — d6i tén Bluemarq Group (5/2026), tang von diéu lé 1én 12.699 ty
(6/2026); thang du von co phan dugc von hoa vao von diéu Ié khién LNST chua phan phdi vé nhe am — mang
tinh k¥ thuéat, khong phai 16 Ily ké hoat dong.

B Tong tai san & vén chu sd hiru

Ty déng - cudi quy - vén chu gém phéan thiéu sé'ldn

35210 38.015 38.493

32.280

l1 8.901

2025 3025 4Q25 1Q26

18.952 20.883 21.100

@@ Tongtaisan (@ Vén chi sdhitu

Ngudn: TCBS Research - BCTC hop nhat DXG

B LNST hogp nhat so véi phan cé dong me
Ty déng - theo quy - c6 déng me chi la mdt phan

39.769

21.113
81 93

8 38 53
| . —_ - |

2Q26 2025 3Q25 4Q25 1Q26 2026

LNST hgp nhat @ LNST cd déng me

Ngudn: TCBS Research - BCTC hop nhat DXG

2.5. Dinh gia & trién vong

COo phiéu DXG giao dich quanh 11.800 déng, tuong Ung P/B ~1,0 lan (gia tri so sach 11.281 déng/CP, phan co

dong me) — vung ddy khi gia da giam ~50% trong mot nam. Nguac lai, P/E trugt ~78 lan phan anh nén loi

nhuan co déng me dang rat thap (EPS 152d). Nhu vay DXG hap dan hon khi nhin theo tai san (quy dat gia
von, gan nhu tién rong) hon la theo lgi nhuén hién tai. TCBS du phong LNST ¢6 dong me 2026 ~271 ty (EPS
214d), P/E du phéng ~56 lan, ROE ~1,9%.

m Dinh gia dat theo lgi nhuan, hgp ly hon theo tai san — P/E ~78 lan do EPS thap; P/B ~1,0 lan & ddy 1 nam, quy
dat 15.985 ty hach todan gia von tao gia tri an. Du phong ROE chi 1,9%—3,5% giai doan 2026-2030 — hiéu qua vé
cd déng me cai thién cham.

® Piém can nhac chinh — (1) lgi nhuan cét 16i mdng do chi phi ban hang cao; (2) lgi nhuan phan I6n phéan bé cho
co doéng thiéu so; (3) dinh gia dat theo loi nhuan. Bu lai la bang can déi lanh manh (gan nhu tién rong), nguoi
mua tra trude tang 31% va quy dat gia von.

= Panh gia: DXG (Bluemarq Group) la doanh nghiép quy dat & dich vu c6 nén tai chinh viing nhung lgi nhuan vé
c6 dong me con moéng; k&t qua Quy 2 chua phan anh nang luc sinh 16i thuc vé ¢8 déng. TCBS QUAN SAT THEM
(CHO MUA), chd tin hiéu cai thién bién lgi nhuan cét 16i va téc dd ban giao du &n. Rui ro theo dbi: chi phi ban
hang, ty trong thi€u so va tién d6 mé ban. Pay la cé phiéu bién dong manh, phu hop nha dau tu khau vi rdi ro
cao.
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PHU LUC — SO LIEU TAI CHiNH THEO QUY
TECHCOMSECURITIES €9 Blusmarq Group (DXG). Cap nhat KQKD Qug 12026

Phu luc — S6 liéu tai chinh theo quy

Trich luoc bdo cdo két qua kinh doanh va bang can déi k€ toan hop nhat theo quy

Bao cao két qua kinh doanh (ty dong)

Chi tiéu Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026
Doanh thu thuan 734 1.068 1.465 1.353 788
Loi nhuan gop 467 599 712 634 363
Bién lgi nhuan gop (%) 63,6 56,1 48,6 46,9 46,1
LN hoat dong cét I6i 233 232 122 281 7
Lgi nhuan truéc thué 269 196 106 245 53
LNST hop nhat 269 164 84 214 35
LNST c6 déng me 81 93 8 38 53

Bang can déi ké toan (ty dong) - cudi ky

Chi tiéu Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026
Tong tai san 32.280 35.210 38.015 38.493 39.769
Hang ton kho 14.230 14.635 15.658 15.801 15.985
Tién & tién gui ngan han 3.375 4.034 3.814 5.609 5.106
Vay & ng thué tai chinh 5.894 6.339 4.796 4.821 5.167
Tong ng phai tra 13.379 16.257 17.132 17.393 18.656
Vén chu sé hitu (gém thiéu so) 18.901 18.952 20.883 21.100 21.113

Ngubn: BCTC hgp nhat DXG (Bluemarq Group) & TCBS Research; TCBS t8ng hop. S6 liéu theo quy duong lich. "LN hoat dong c6t 16i" = Igi
nhuén gop trir chi phi béan hang & quan ly (chua gom 13i/16 tai chinh). Quy 2/2026 LNST c¢6 dong me 53 ty cao hon LNST hgp nhét 35 ty do
phan 16 18 ty thudc vé cd dong thiéu sé; Ity k& 6 thang c8 dong me 91 ty trén t6ng LNST hop nhat 249 ty.
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TECHCOMSECURITIES €9

DU PHONG TAI CHINH

Bluemarq Group (DXG) - Cap nhat KQKD Quy 11/2026

M®6 hinh tai chinh & du phéng theo nam - 2021-2030

Don vi: ty dong (trlr cdc dong ty 1€, 1an, %, dong/CP) - Cot 2026-2030 la dy phdng - Mét sé dong du phdng (doanh thu, EBITDA, béng céan déi) dang
dugc TCBS cap nhat theo co cau cong ty me — thi€u s6 nén tam dé trong - DXG d&i tén thanh Bluemarq Group (5/2026) - Ngudn: TCBS Research

THUC HIEN DU PHONG - TCBS

Chi tiéu 2021 2022 2023 2024 2025 2026F 2027F 2028F 2029F 2030F
S lugng ¢d phiéu (triéu) 1.268,1 1.268,1 1.268,1 1.268,1 1.268,1 1.268,1 1.268,1 1.268,1 1.268,1 1.268,1
P/E (lan) 26,1 51,3 102,6 55,6 82,4 55,1 42,7 30,7 30,8 26,6
EPS (d6ng) 912 169 135 201 182 214 276 385 383 443
P/B (fan) 34 1,2 1,9 1,4 13 1,1 1,0 1,0 1,0 0,9
BVPS (d6ng) 6.915 7.290 7.415 8.254 11.220 11.435 11.711 12.096 12.479 12.923
EV/EBITDA (lan) 10,5 19,8 26,4 18,7 27,6 22,6 19,0 15,8 13,8 12,0
ROE 15,5% 2,4% 1,8% 2,6% 1,9% 1,9% 2,4% 3,2% 3,1% 3,5%
Bién lgi nhuan gop 55% 54% 46% 48% 55% 55% 55% 55% 55% 55%
Bién lgi nhuan rong 11,5% 3,9% 4,6% 5,3% 5,5% 5,4% 5,8% 6,7% 5,8% 5,9%
Vay / EBITDA (lan) 1,6 63 6.5 55 5,1 = = = - -
Doanh thu thuan 10.089 5.512 3.725 4.795 4.192 - - = - -

Tang truong doanh thu -45% -32% +29% -13% = = = = =
EBITDA 2.782 916 816 1.199 939 = = = — —
LNST c6 dong me 1.157 215 172 256 231 271 350 488 486 562

Tang truong LNST -81% -20% +49% -10% +17% +29% +39% -04% +16%
Tién & dau tu ngan han 3.024 1.100 373 1.327 3.814 - - - - -
Hang ton kho 11.238 14.031 14.139 13.406 15.658 - - - - -
Tdng tai san 28.254 30.321 28.786 29.183 38.015 = = = = =
Téng vay 4.480 5.771 5.290 6.555 4.796 = = = — —
Vén cha sé hiru 13.381 14.085 14.186 15.202 20.883 21.309 21.659 22.147 22.633 23.196
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TECHCOMSECURITIES o TUYEN B6 MIEN TRU TRACH NHIEM

Bluemarq Group (DXG) - Cap nhat KQKD Quy 11/2026

© Techcom Securities | Tang 27, Tang 28 va Tang 29, Toa C5 D’Capitale, s& 119 Tran Duy Hung, Phuong Yén Hoa, Thanh phé Ha Noi |
Hotline: 1900 23 23 66 | www.tcbs.com.vn
DE khéng bd 16 cac bédo cdo phan tich mdi nhét tir TCBS Research, Quy khach vui long déng ky dia chi email qua link sau: Pang ky.

Moi gép y vé bédo cédo phén tich, Quy khdch vui long gui vé dia chi research.feedback@tcbs.com.vn. Chiing téi xin chén thanh cam on.

Mien trir trach nhiém:

Théng tin trong bdo cdo duoc téng hop tir cde ngudn TCBS danh gid la dang tin cdy tai thoi diém phat hanh, nhung TCBS khéng bdo dam tinh
chinh xdc hodc day du. Cdc nhan dinh phan anh quan diém cda TCBS tai thoi diém phat hanh va co thé thay doi.

Bdo cdo chi nham muc dich tham khdo, khdng phai khuyén nghi dau tu. Nha déu tu tu danh gid va chiu trach nhiém déi vdi quyét dinh cua
minh. Hiéu qua trong qua khu khéng bao dam két qua trong tuong lai; dau tu luén c6 rui ro, k€ ca mat vén.

Trong pham vi phap ludt cho phép, TCBS khéng chiu trach nhiém d6i vdi tén that phat sinh tir viéc st dung bao cdo. Bdo cdo thudc s& hidu
cua TCBS; moi sao chép, trich dan hodc phan phdi lai phai duoc TCBS chdp thuan bang van ban.
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